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Kod U HaumMeHosaHue AUCYUNIUHbI 8 COOMEemcmeuU ¢ y4ebHbIM riaHom

1. lWudp n HaumeHOBaHWe HanpasBfieHUA NOAroTOBKK:
HanpaeneHue 38.04.01 SkoHoOMMKa

2. Mpodchunb NoAroToBKK: YYET, aHanus u ayamnt

3. Ksanudukauusa BbIMyCKHUKA: MarucTp

4. ®opma obyueHUA: o4Had

5. Kacheppa, oTBevatowlan 3a peanusauuo AUCLMIIIUHLIL Katheapa SKOHOMUYECKOro aHanu-

3a 1 ayauTa

6. CoctaBuTenu nporpammel: [anymya O.H., kaHanaaT 3KOHOMUYECKUX HAYK, OOLEHT

7. PekomeHpoBaHa.

(PO, yyeHasi cmeretb, y4eHoe 38aHue)
HMC skoHomuueckoro dakynbTeTa, npotokon Ne 7ot 40.07.2043r.
(HaumeHosaHue pexomeHdyrouweld cmpykmypbl, dama, HoMep nPomMoKosa)
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HaGop

2023

PaBoyaa nporpamMma nepeyTeepxaeHa Ha 2024 rog Habopa

3acenanmem Kadeapbl NQ__.Q or 14 OF LOLY

3aB. Kad. JAuUA J1.C. KopobeiHuKosa




9. Llenu 1 3aga4vm y4eO6HOW AUCUMUNIINHGI

Lensmu oceoeHus y4ebHoU QucyuniuHbl A8MSHMCH:

- npmo6peTeHwe‘aHaHmw B 06N1acT TEOPETUYECKMUX U OpraHn3aLMOHHbBIX OCHOB (hMHAHCO-
BOrO MEHE)KMEHTA;
thopMMpoBaHNe MPaKTUYECKUX HaBbLIKOB yNpaBneHus uHaHcaMn KOMMEpYeckux opra-
HU3aLUWA.

3adayu y4ebHou 6UCU{UHHUHbI

dJOpMVIpOBaHlde npencrasneHnsi 0 (PUHAHCOBOM MEHEKMeHTe Kak onpeaeneHHom Buae

NpaKkTU4eCcKon ,neﬂTeanocm ero CyLHOCTW, NpeaMeTe U COAepXKaHuu;

— oBnafeHue cneuuaanblmn MeTodamu ynpaBrneHus (puHaHcamu;

— ﬂpMOGpeTEHMelHaBbIKOB oBocHOBaHMs yrnpaBneH4Yeckvx peLleHuii B obnactu gopmupo-
BaHWs U UCNonb3oBaHNs PUHaHCOBLIX PECYPCOB;

- npw06peTeHne‘ HABBLIKOB KOHTPONSA W OLEHKU pe3ynbTaTUBHOCTU paspaboTaHHbIX ynpas-
NEeHYeCcKnX peu.leHmm

10. MecToO yquHon AUCUMNNMHBLI B cTpykType OOIM: yacTb, cdopMupyemas y4acTHUKamu
obpa3oBaterbHbIX OTHOLUGHIAI/I (sapuaTuBHas), 6noka b1

11. MnaHupyembie pesynbTaThbl o6y4YeHUs No AUCLMNNUHE (3HaHWUA, YMEeHWs, HaBbIKK),
COOTHECEHHbIE C MJIaHNPyeMbIMU pe3ysibTaTaMu OCBOeHUs o6pasoBaTenbHON Nporpam-

Mbl (KOMHeTeHLI.HHMkI) ¥ MHAWKaTOpPaMn UX JOCTUXKEHWUSA:

HassaHue |
Kog KOMITETEHLIN ‘ Koa(bl) NraukaTop(bl) MnaHupyemMele peaynbTaThl 06y4eHus
MK-2 | CnocobeH ocy- MK-2.1 MpumMeHseT meTodbl | 3HaTb
LLeCTBNATL aHanu- drHaHCcoBOro Me- Luenu 1 aagadu hHaHCOBOro MeHePKMeHTa, ero
TU4eckoe 060CHO- HemKMeHTa, huHaH- | 6asoBble KOHLEenuuu;
BaHWe ynpasneH- COBOro aHanuaa, OCHOBbI MOCTPOEHMS, pacyeTa u MHTepnpeTaluu
YeCKUX peLleHUiA 1 KOHTPONA B 060OCHO- | CUCTEMbI NOKa3aTenei, xapakTepuayowmux du-
KOHTPONMpOBaTh BaHWM ynpaBneH4ye- | HaHCOBbIE PECYPChl U UX UCTOHHUKK
ahheKTUBHOCTb UX CKMX peLUeHWi
peanusauum YMeTb NpUMEHSTL B npoLiecce (PUHaHcoBoro
MeHePKMEHTa ero MHCTpyMeHTapuii (MeToasl,
MoZenu, PUHaHCOBbIE MHCTPYMEHTbI)
BnapgeTb COBpeMeHHbIMU METOAUKaMK pacyeTa
W aHanuaa nokasartenem, xapakTepuayoLmx
06bekTsl hHAHCOBOro MEHeXMeHTa
MK-2.3 OBocHoBbIBaET 3HaTb:
yrpaBreH4yeckue TpeBoBaHus, NpeabsABAAeMble K UHPOPMaLMOH-
pelleHus Nno peanu- | Holi 6ase hrHaHCOBOTO MEHEeDKMEHTE,
3auMM  Mpeanoxe- | coctaB W cogepXaHue OTYETHOCTWU OpraHu3a-
HUIA, HanpaBMneHHbIX | LUWA, ee aHanuTU4eckMe BO3MOXHOCTU AnA
Ha MoBbllleHWe pe- | 0BocHOBaHWS hUHAHCOBLIX peLleHui.
3yNbTaTUBHOCTH
OesTenbHOCTM 3KO- | YMeTb!
HOMUYecKoro cybb- | dhopmupoBaTh MHGOPMaLIMOHHYI0 6asy Ans
eKTa 06ocHOBaHUA UHAHCOBBIX PELLIEHUIA;
aHanuaMpoBaTtb U MHTEepPNpeTUpoBaTk UHaHCco-
BYIO OTYETHOCTb W ApYrie UCTOHHUKK HGopma-
LMK, XapakTepusyrolive uHaHCOBbIE PeCcypPChl U
UX UCTOYHUKM
Brnapnetb meTogamu o6paboTku, aHanuaa u uH-
TepnpeTauun uHaHcoBoi MHcbopMaL MK Ans
060CHOBaHWA ypaBrieH4Yeckux pelueHuit B 06-
nacTu ynpasneHus ouHaHcamu.
MK-2.4 KoHTponupyeT pe- | 3HaTb Nokas3aTeny OLeHKW pedynbTaTUBHOCTY 1
3yNbTATUBHOCTL 3 PeKTUBHOCTU YIPaBNeHYEeCKUX pelleHW.
paspaboTaHHbIX




ynpaeneH4Yeckux
peLueHui

YMeTk (POpMUPOBaTL CUCTEMY NoKasaTernemn
OLEHKK pe3ynbTaTUBHOCTU yrpaBneHYecK1X pe-
LLIeHWA 1 pa3pabaTblBaTh hopMbl NpeacTasne-
HWA KOHTpPOMbHO-aHaNUTUYeCKOW UHpopMaLuK,

BnageTb MeTogM4ecKMMU Noaxoaamu K OLeHke
pe3ynbLTaTUBHOCTU pelleHWiA B oBnactu ynpae-
JIEeHMA (UHaHCaMU OpraHM3auum

12. O6bem AMCI.IMHJ"IMH!:I B 3aveTHbIX eguHuuax/yac. — 6/216 (3 cemectp —3/108, 4 ce-
mectp — 3/108).

®opwma npOMe}KyToquoﬁ aTTecTauMu — zadet (3 cemecTp), ak3ameH (4 cemecTp).
13. TpyaoeMKocTb No Buaam y4ebHon paboThl

TpyooeMKoCTb
Bua yuebHoit paboTsl Becero o cemecTpam
1 3 ceMecTp | 4 cemecTp | 4. B hopme npakT. nogr.
AYOUTOPHbIE 3aHATUS \ 48 28 20
nexumn 24 14 10
B TOM 4uCne: npakT1yeckue 24 14 10
naboparopHble - - —
CamocTosTernbHan pabora 132 80 52
dopma NpOMEXYTOYHOMN aTTecTaumu 36 36
(savem — 0 yac. ak3ameH +364ac.)
WT1oro: 216 108 108 8
13.1. CopepxaHue AUCLUUNNUHBI
Peanuasauus

pasfena guc-

HawmeHoBaHue pasgena
Ne n/n 2 J— nﬁsbl A CogepxaHue pasgena AUCUUMNInHBI LMMNNWHBI C No-
U MOLLBHO OHNanH-
Kypca, 9YMK*
1. Nekuun
1.1 TeopeTudecke ocHoBbl u- | Ponb (MHAHCOB B XO3AWCTBEHHOW NesATersHOCTU op- | PUHAHCOBbIA

HaHCOBOIo MeHeDKMeHTa

raHuaaumu. CylwHOCTb, codepxaHue, Uenb W 3adaqu
rHaHCOBOro MeHemKMeHTa. ODBLeKThl U CyObekThl
ynpaeneHuss guHaHcamu. basosble KoHuUenuuu cu-
HaHcoBOro MeHeOmeHTa. MHdopmaumoHHoe obecne-
ueHue (PWUHAHCOBOTO MeHemKMeHTa. PUHaHCOBLIe

MeHeDKMEHT.
YAA 1O

hftps://edu.vs
u.ru/course/Vvi

pbiHKM. OpraHusaLuoHHo-NpaBoBble opMbl Npeanpu- ew.php?id=2
HUMAaTEeNbCKOW AeATenbLHOCTH. 4989
12 BpemeHHasi LieHHOCTb fe- BpemeHHasi LEHHOCTb [EHer, akTUBOB W Kanutana. | PUHaHCOBbLIA
Her, akTUBOB, KanuTana u dakTophbl, BAUSAOLLME HA U3MEHEHWE LIEHHOCTU JEHEr. | MeHeXMeHT.
06A3aTenLCTB CyWHOCTb onepauuid HapalleHus U AUCKoHTUpoBaHuA. | YAA 1O
MpocToi M CroxHbIA NpoueHT. MHoxuTenu Hauucne- | https://edu.vs
HWUS U AUCKOHTUPOBAaHUA. u.ru/course/vi
Tekywas 1 byaywas cToumocTb. 3dekTuBHaa rogo- m“
Bas npoueHTHas cTaeka. CyliHocTe MHdNALKMK. Baau- BW.pNp (16=<
MOCBS3b MEXOY HOMMHANbHBIMW U peanbHbIMK Mpo- 4989
LEHTHBIMK CTaBKaMu.
OueHka Tekylleld U ByayLleld CTOMMOCTU [eHEeXHOro
notoka. OBbLIKHOBEHHLIA U 00s3aTenbHbIA aHHYWUTET,
Tekylas 1 Byaylias CTOMMOCTb aHHyuTeTa.
1.3 YrpasneHue UHBECTUUMOH- | TTOHATUS «MHBECTULMUY», CUHBECTULMOHHBIA MPOeKT». | PUHaHCOBLIN

HOW OEATENBLHOCT
HU3aLMK

b0 Opra-

Knaccudukauus MHBECTULIMOHHBIX NPOEKTOB.

BasoBas Mogenb UHBECTULMOHHOTO aHanusa.

KpuTepuu OLEHKM WMHBECTMLMOHHBLIX MPOEKTOB: METOA
pacyeTa UYMCTOW TeKyler (OMCKOHTMpOBaHHOW) CTOM-
Moctu (NPV) meTtog pac4yera 4YMCTOR TepMUHarbHOR
croumocTy (NTV); MeToq pacyeTa MHAekca peHTabenb-
HocTu uHBecTulwmiA (Pl); meToa pacyeTa BHYTpPEeHHeW

MeHeKMEHT.
YAA O
https://edu.vs
u.ru/course/vi
ew.php?id=2
4989




HopMbl peHTabensHocTw (IRR); Meton onpegeneHus
cpoKa okynaemocTu uHeecTuuuit (PP u DPP), meTog
pacyeTa Y4YeTHOW Hopwmel peHTabenbHocT (ARR).
CpaBHWTenNbHaa XapakTepUCTUKa KpUTEpMEB OLIEHKM.

14 MeToab! oLeHKu (LJbIAHaHCO- PrHaHCOBbLIR
BbIX aKTUBOB, AoxogHocTh 1 | Moaxoas! K oueHke (hUHaHCOBbIX aKTUBOB. Basosas MEHEDKMEHT.
pucka MOZenb OLeHKn hrMHaHcoBbIX akTueoB. OLeHka aon- YAA 0O

roBbIX (hMHaHCOBBIX MHCTPYMeHTOB. OleHka aonesbiX | hitps://edu.vs

(hUHAHCOBBLIX MHCTPYMEHTOB. u.ru/course/vi

Buabl AOXOOHOCTU UHAHCOBLIX akTuBoB. MHauKaTo- ——’ET,’Z

pbl Ha pbiHKe UeHHbIX Bymar. ew.php?id=2
4989

1.5 YnpaeneHie 06opoTHLIM 3nemeHTbl 0BopoTHoro kanuTana. CogepxaHue nonu- | PUHaHCoOBbLIA

Kanutanom TUKM ynpasneHus oBopoTHbIM KamuTanoMm. Mopenu | MeHeDKMeHT.
dopmupoBanua cobecTeeHHoro oBopoTHoro kanutana. | YAA 10
YnpaeneHue 3anacamu. OnpegeneHie obbema onTu- httQS://edu.VS
ManbHOW NapTUW U YacTOThI 3aKa30B. u.ru/course/vi
YnpaeneHve 0e6UTOPCKOA 3a00MKEHHOCTbIO. m
[MOTOKM OeHeXHbIX CpeAcTB No BUAAM AeATENbHOCTU. EW.pp fId=2
[pAMO W KOCBEHHbIA METOObl OUEHKA [OEHEeXHbIX 4989
CpencTe OT TeKylleld AeATenbHOCTW. YnpasneHue ge-

HEXHbIMKU CpPeacTBamMu U UeHHbIMKU Bymaramu. Onpe-
aeneHue ontumManbHOro ypoBHA ,D.GHE)KHOW Hanum4yHo-
CTH.

Pacyet NpoaomMKUTENBHOCTU NPON3BOACTBEHHO-
KOMMEPYECKOTO LMKNa.

1.6 MCTOYHUKM CPeacTB U Me- CocTaB UCTOYHUKOB hHaHCUPOBaHUA OeATENbLHOCTA PUHAHCOBbLIN
TOAb! hUHAHCUPOBaHWS opraHusaumu. SneMeHTbl coBCTBEHHOTO KanuTana ux MEHePKMEHT.
[AEATeNbHOCTU OpraHk3almK | packpbiTue B ByxranTepcKol OTHETHOCTHA. SnemMeHTbl YAA O

3aeMHOro KanuTana 1 ux packpbitue B byxrantepckoi | https://edu.vs
oT4eTHOCTU. MeToabl huHaHcupoBaHus. MeTogp! u.ru/course/vi
cpeHe- U KpaTKocpoYHoro puHaHcMpoBaHus. banaH- m
COBble MOLENMU ynpaBneHust UCTOYHMKaMK buHaHcupo- EWLPNP G-
BaHWs. 4989

17 LleHa kanuTana v ynpasne- ®uHaHcoBbLIN

HWe ero CTPYKTYpOil MEHEMKMEHT.
dUHaHCHMpOoBaHWe AeATerNbHOCTU KoMMepyeckon opra- | YAA O
HuaaLuy. CywHoCTb LeHbl kanutana. CpeaHeB3se- https://edu.vs
e s oty conaoans. | WiulCOUISElY
' " | ew.php?id=2
4989
1.8 [OueuaeHOoHas NonUTHKa CyLUHOCTE AMBUOEHOHOW MONMUTUKU U BO3MOXHOCTU ee | ®UHaHCOBbINA
opraHv3aLum Bolbopa. dakTophl, onpegensoliMe AOUBUOSHAHYK | MEHEDKMEHT.
nonuTtuky. Mopsgok, BUAbI M UCTOYHUKW AuBuaeHaHbIx | YAA 1O
Belnnat. OueuOeHAHas nonutuka WM perynuposaHue httgs://edu.vs
Eypeaaidiii. u.ru/course/vi
ew.php?id=2
4989

1.9 YnpaeneHue goxonamu, dopMupoRaHMe [HoxodoB W pacxogoB. OcHoBHble | PUHaHCOBbLIA
pacxogaMu U npubbinbio HanpasneHWs MOBbILWEHUs JOXOA0OB W CHWKEHWS pac- | MEHEeOXMEHT.
opraHusaLuu xoOoB opranHuzauuu. [pubbinb — acdekT geatensHo- | YAA OO

CTU OpraHusauuu U ocHoBa oueHku agpdpektusHocTW. | hitps://edu.vs
BM{:\b] npmﬁbmm B KOHTEKCTe WHTepeCOB Nnonb3oBarte- U.rU/COUFSG/Vi
nei. lMNokazatenn peHTabenbHOCTW opraHuaauuu. [lo- W
por peHTabenbHOCTU U 3anac UHaHCOBOW NMPOYHOCTU. WD I
CBA3b Mexay onepauloHHbIM NEBEPUMDKEM U PUCKOM 4989
NoTEPU OMnepaunoHHON NPUBLINLHOCTU.

2. NpakTuyecKre 3aHATUA

21 BpemeHHana LeHHOCTL Oe- MpocToit U cnoXHbBIA NpoueHT. MHoxUTenn Havucne- | PUHaHCOBLIN
Her, aKTMBOB, Kanutana u HUSA U JUCKOHTUPOBaHUS. MEHEeKMEHT.
06513aTenLCTB Tekywas 1 Byoywasa ctoumocTe. ddekTusHas rogo- | YAA 10




Bas rnpoueHTHas ctaska. CylWHOCTb MHNALMK. B3au-
MOCBA3b MeXady HOMWHANbHbIMWA W pearnbHbIMU Npo-

https://edu.vs
u.ru/course/vi

LEHTHLIMW CTaBKaMM., ew.php?id=2
OueHka Tekylwlel W Byaylled CTOMMOCTU OEHEXHOro VLD 10T
notoka. OBObIKHOBEHHbIA W 00s3aTenbHbIA aHHYUTeT. 4989

Tekywan n 6ygyLian CTOMMOCTb aHHYUTETA.

2.2 YrpaeneHue UHBECTULMOH- | KpUTEpUM OLEHKM WHBECTULIMOHHBLIX MPOSKTOB: MeTosd | PUHaHCOBbLINA
HOWM JeATENbHOCTbIO opra- pacHeTa 4YMCTOW Tekyluel (AMCKOHTMPOBaHHOW) CTOWU- | MEHEDKMEHT.
HU3aLum moct (NPV) metopn pacdeta uYMCTOW TepmuHaneHoi | YAA 1O

ctoumocTtu (NTV); MeTog pacyeTa UHAeKca peHTabenks- https://edu.vs
HocTu wHBecTWUMiA (Pl); metoa pacyeTa BHYTpeHHeMH u.ru/course/vi
Hopmbl peHTaGenbHocTU (IRR); mMeTod onpegeneHus m
cpoka okynaemoct uHeectuumid (PP u DPP); meTtog SW.pNP 1d=e
pacyeTa Yy4eTHOW Hopmbl peHTabensHocT (ARR). 4989
CpaBHWTENbHAsA XapakTepUcTUKa KpUTEPUEB OLIEHKM.

2.3 MeTobl OLEHKM (HaHCOo- ®uUHaHCOBLINA
BbiX aKTUBOB, ,ElO)frOﬂHOCTM v | MNogxoobl K oLeHKe C.'pMHaHCOBbIX akTMBOB. basogas MEHEeKMEHT.
pucka MoZenb OLeHKW (PMHaHCOBLIX akTBOB. OueHKa Jon- YAA 10

roBblX QUHAHCOBLIX MHCTPYMEHTOR. OLeHKa O0MeBbIX https://edu.vs

hUHaHCOBbLIX MHCTPYMEHTOB. u.ru/course/vi

Buabl oxogHOCTU hUHaHCOBLIX akTueoB. MHOoukaTo- —-""",5—“:“

pbl Ha PbIHKE LieHHBIX ByMmar. ew.php?id=2
4989

2.4 YnpaeneHne o60poTHbIM YnpasneHue 3anacamu. OnpegeneHue o6bema ontu- | GUHAHCOBLINA

KanuTtanom ManeHOW napThy U HacToThbl 3aKas3oB. MeHeIKMEHT.
YnpaeneHue 0ebUTOPCKOW 3aA0/HKEHHOCTLIO. YAA 1O
YnpaBneHwe AeHekHbIMW cpeacTBamu M LEeHHbIMM https://edu.vs
Gymaramu. OnpeneneHue ONTUMAanNBHOTO YPOBHSA A€- |  ru/course/Vi
HEXHOW Hanu4YHOCTH. o i A—D
PacuyeT NnpoOom«uTensHOCTU NPOM3BOACTBEHHO- ew.php?id=2
KOMMEep4YecKoro Lukna. 4989

2.5 McTouHMKM cpe,qc;'ra u Me- CocTaB MCTOYHMKOB hHAHCUPOBaHWS OEATENbHOCTU ®uHaHCOoBbIN
ToObl chHchmquanﬂ opraHuaauun. 3nemeHTbl COGCTBEHHOIO KanuTana ux MEHEeDKMEHT.
OEeATenbHOCTU OpraHu3auuu | packpbiTue B ByxranTepckoi OTYETHOCTU. DNeMeHThI YAA 0O

3aeMHOro Kanutana W Ux packpbiTie B ByxranTepckon https://edu.vs
oT4yeTHocTU. MeTogbkl duHaHcupoBaHusa. MeToabl u.ru/course/vi
cpefHe- U KpaTKoCpO4YHOro (hbuHaHcupoBaHus. banax- m
COBble MOAenu ynpaBneHUs UCTOMHUKaMU huHaHCcUpo- SV PHP F07e
BaHusi. 4989

2.6 LleHa kanuTana u|ynpasne- PUHAHCOBLIA

HWe ero CTPYKTYpOii MEHEKMEHT.
®uUHaHcUpoBaHWe AeATENbHOCTU KOMMEPYECKol opra- | YAA 10
Hu3aumu.. CylHocTk LieHbl kanuTana. CpegHee3age- https://edu.vs
LweHHas ueHa kanutana (WACC). MpegentHasn LeHa u.ru/course/vi
kanutana (MCC). OnTummaaLms CTpYKTYpbl kanutana. W BHBZId=2
4989
2.7 OvBuaeHaHas NonvTuka CywHocTb AMBUOEHOHOW NONUTUMKW U BO3MOXHOCTU ee | P1HaHCOBbIA
opraHuaaLum BolGopa. @akTopbl, onpedenslwlive AMBUAEHOHYI | MEHEKMEHT.
nonuTtuky. MNopagok, BuAabl M UCTOMHUKK auBMaeHOHbIX | YAA OO
Beinnat. [ivBuaeHaHas nonutuka U perynuposaHue | https://edu.vs
Kypca aKLin. u.ru/course/vi
ew.php?id=2
4989

2.8 YnpasneHue goxopamu, MNokazatenu peHTabensHocTW opraHu3auuu. [lopor | PUHAHCOBLIA
pacxogamu U NpubbInbo peHTabenbHOCTM W 3anac UHaHCOBOW MPOYHOCTW. | MEHEeMKMEHT.
opraHuzavuu Cesab Mexay ornepalWOoHHbIM Nnesepupkem U puckoM | YAA 1O

noTepu onepaurvoHHON NpUBLINEHOCTH.

https://edu.vs
u.ru/course/vi
ew.php?id=2
4989




13.2. Tembl (paspensi) AUCLUMUNIMHBI M BUABI 3aHATUA
|

Buabl 3aHATUIA (KOMMYECTBO YacoB)

Ne HaunmeHoBaHKe TeMbI caMoCTOos-
\ npaktuye- | nabopa-
n/n | (paspena) AUCLMMIAHBI nexuuu TenbHasn KOHTpOnb BCEro
cKue TOPHblE
paboTa
1 | TeopeTuyeckune oCHOBI
hUHaHCOBOTO MEHEK- 2 - 10 12
MeHTa
2 BpemeHHas LI,EHHOC'!;'I:
[OEeHer, akTUBOB, KanuTana 4 10 30 44
1 obazartenscTs
3 YnpaeneHue MHBeCTLu-
OHHOW OEATENBHOCTbH 2 2 20 24
opraHu3saLmm
4 MeToab! OLEHKM hrHaH-
|
COBbIX aKTUBOB, A40X00- 2 2 12 16

HOCTU U pPUCKa

5 | YnpaeneHue o60pOTHLIM
Kanutanom, mogdenu|cop- 6 6 20 32
MUpoOBaHUA coﬁcme‘ HbIX
060pOTHLIX CpegcTB)

6 WCTOMHUKM CpencTs U

MeToabl d)MHaHCMpOPa- 2 _ 10 12
HWA JeATenbHOCTH opra-
H3aUlunu

7 LleHa kanutana u ynpag- 2 2 10 14
NeHue ero CTPYKTYpoW

8 AvBmMaeHaHasn nonuTMKa 5 _ 10 12
oprasv3auum

9 YnpaBneHue Aoxonamu,
pacxogamu 1 npubbineto 2 2 10 14
opraHmusauuu
KoHTponb (3k3ameH) 36 36
WToro: 24 24 132 216

14. MeTogun4eckue yKkasaHusa ans oby4yarowmMxcs No OCBOEHUK OUCLUNIUHDI:

[ns ocBoeHusi aucumnnuHbl obydaowmmes Heobxogumo paboTaTh C NEKUMOHHBIMU MaTepua-
namu (KOHCMeKTaMy NeKUWiA) U NpakTUYecKUMU 3afaHusamu, pasMelleHHbiMu Ha obpasoBa-
TenbHoM nopTane https:/edu.vsu.ru/ B kypce «®PuHaHcoBbli MeHemkMeHT. YAA [O»
(https://fedu.vsu.ru/course/view.php?id=24989), OCHOBHOW W [OMOMHUTENLHOW NUTEepaTypoun,
BbINOMHSATL 3a4aHWA |Ha NPaKkTUYECKMX 3aHATMSAX WU B MpoLiecce caMoCTosATenbHOM paboTsl,
NPONTK TeKyLmne u MPOMEXYTOUHYI0 aTTeCTaumy.

[lononHUTENbHLIE METOAMYECKME PEKOMEHZALMU MO BBIMOMHEHMIO MPaKTMYEeCcKUX 3adaHui, a
TaKKe 3aMeyYaHusi No| pesynbTaTtaM UX BLIMOMHEHUsI MOTYT pasMmellaTthes Ha nopTane B BUOE
WHOVMBUOYanbHbLIX KOMMEHTapueB 1 chainoB obpaTtHoi cBsiau, cooblueHuid opyMa 1 Apyrux
3MEMEHTOB 3MEKTPOHHOro Kypca.

15. NepeyeHb OCHOBHOM M OOMNONHUTENbBLHOW NUTEepaTypbl, PECYPCOB UHTEpPHeT, Heobxo-
OUMBIX ANA OCBOEHWUA OUCLIUMITUHbI

a) ocHoBHas nuTeparypa:
Ne n/n MCTOYHUK

1 Anexceesa O.A. lpakmukyM no ghuHaHcosoMy MeHedxmeHmy : yyebHoe nocobue / O.A. AneKceesa.
— 3-e u3d., ucrip. u don. — Mockea ; bepnuH : Qupekm-Medua, 2014. — 255 c. : To Xe [OneKmpoHHbiil
pecypc]. — URL: hitp://biblioclub.ru/index.php ?page=book&id=255894

2 BopoHuHa, M; B. QuHaHcosbil meHedxmeHm | y4ebHuk / M. B. BopoHuHa. — 3-e u3d., cmep. —
Mockea : Hawkos u K°, 2022. — 384 ¢. . — URL: hitps:/biblioclub.ru/index.php ?page=book&id=6584427
3 KupuyeHko T.B. ®uHaHcoeblld MeHedxmeHm ! y4ebHuk / T.B. KupuyeHko. — Mockea : Jawkos u K®,

2018. — 484 c‘ To xe [BnekmpoHHbIl pecypc]. —
URL: https://biblioclub.ru/index.php ?page=booké&id=573157




©) pononHuWTeneHasa nuTeparypa:

Ne n/n \ NcTouHUK
Bpuzxem 0. @uHaHCO8bIU MeHedxmeHm: TMonHbll Kype : y4ed. nocobue: B 2 m.: / KO. bpuzxem, J1.
4 raneHcku; nep ¢ aHan. B.A. Byposuesa u dp. nod. ped. B.B. Kosaneea. — CaHkm-lemepbype.. 3Ko-
Homudeckas wkona, 2001. — T. 1— 487 c. T.2 — 668 c.
Bpuaxem (0. GDUHchoeb.'u mMeHedxmerHm : TMonHbil kype ;| Y4yeb. nocobue. B 2 m.:/ 0. Bpuaxem, J1.
5 laneHcku, nep ¢ aHen. B.A. Byposuesa u dp. nod. ped. B.B. Kosanesa. — CaHkm-lTemepbypa.: 3Ko-
Homuyeckas wikona, 2001. — T. 2 — 6687 c.
6 Koeanee B.B.| KoprnopamueHsie guHaHcsl : y4yebHuUK / B.B. Kosanes, Bum.B. Kosanes .— 2-e usd,
nepepab. u don. — Mocksa : [lpocriekm, 2019 .— 640 c.
B Koeanes B.B. @uHaHcoebIl MeHedxMeHmM: meopus u npakmuka / B.B. Koeanes. — 2-e u3d., nepepab.
u Gor. — Mockea : TK Benbu, M3d-so [Mpocriekm, 2007. — 1024 c.
Koaderko, B.|l. KpamkocpoyHas u donzocpo4Has ¢huHaHcosas nonumuka : y4yebHoe rocobue /
8 B. I". KozdeHko, M. B. MenbHuk, M. J1. BeikosHukos. — Mockea : fOHumu-fanxa, 2017. — 473 ¢. . -
URL: https://biblioclub.ru/index.php ?nage=book&id=684828
Kozderko, B. I. KpamkocpoyHasi u 00Nn20cpoyHas ghUHaHCO8as Monumuka ;| pakmukym : y4ebHoe
9 nocobue / B. IN. Kozderko, M. B. MensHuxk. — Mockea : FOnumu-fa+a, 2017. — 160 ¢. .~
URL: https://biblioclub.ru/index.php ?page=book&id=684829
Moxudaesa T|A. AHanu3 cuHaHcosoll omyemHocmu ;| y4ebHoe rnocobue Onsa cmydeHmaos, obyyaro-
10 WUXCA MO CrieyuasHoCmam "QuHaHck! U kpedum", "Byxzanmepckul ydyem, aHanu3 u ayéum’,
"Hanoau u Hafoeooﬁno)k'erme"/ T.A. MNMoxudaesa .— 2-e u3d., cmep. — Mockea : KHOPYC, 2010. -
320c.
Typmarudze, T. Y. @uHaHcoabll MeHeO)KMeHm : yyebHuk / T. Y. TypmaHudse, H. [. Spuawsunu. —
11 Mockea : FOHUmu-HaHa, 2017. — 247 c.
URL: hitps: //biblioclub.ru/index. th?gaae-book&rd =615938
@uHaHco8bIl Meuedmmer-fm y4ebHuk / EHdosuukuli .A., llep6akosa H.®@., MicaeHko A.H. u dp.; nod
12 obwel peaaxuueu 0-pa aKoH. Hayk, npogheccopa [.A. EHaoeuuf(oao - Mocxea Pud Mpynn, 2011. —
800 c.
13 axouomuqec:ffuu ananu3 akmueos opzaHuszayuu : [yyebHuk]/; nod ped. [.A. EHOosuyko20 .—
MOCKBA : Bxtmo, 2009. — 606 c.
B) MHhOPMaLMOHHLIE 3NeKTPOHHO-06pasoBaTebHble Pecypchl (0uumMansHble pecypchl UHTEPHET)™:
Ne r/n | MCTouHUK
14 36C “yHusepéumemcxaﬂ 6ubnuomerxa Online» — <URL:hittp//www.biblioclub.ru/
15 3neKmp0HHb:¢ yHUsepcumem htipsedu.vsu.ru/

16. MepeyeHb yqeﬁﬁio—me'ro.qmqecxoro obecrne4YeHUs ANs CaMOCTOATeNbHOW paboTbl

Ne n/n

\ NCTOYHMK

1.

Kosanee B.B. MpakmukyM ro aHanusy u puHaHcosoMy MeHedXMeHmMYy ;| KOHCNeKIm nexkyud ¢ sadadamu
u mecmamu / B|B. Kosanee .— M30. 2-e, nepepab. u don. — Mocksa : @uUHaHCs! U cmamucmuka, 2008 .—
445,

17. 06pa303arenbﬂble TEXHONOrMK, UCNonb3yeMbie Npu peanusauuu y4ebHOW AUCUU-
NIWHBbI, BKNKOYas .qncTaHuMOHHble obpasoBaTtenbHbie TexHonoruu (AOT, anekTpoHHOe
o6yuenue (90), cmeluaHHOe 0ByyeHue):

OucuunnuHa peannsyeTca C ﬂpMMeHeHMEM 3MIEMEHTOB 3NEKTPOHHOro OByHEHHH n OuCTaHuun-

OHHBIX

https://edu.vsu.ru/).

obpasosaTenbHbix  TexHonoruit  (Q0OmOOT)  («ONEeKTPOHHbLIA  YHUBEPCUTET»

McnonbayloTes Takue

cpeacTea MHPOPMaLMOHHO-KOMMYHUKALMOHHbBIX TEXHOIOMMIA. KaK TeKCTo-

Bble pedaKTophbl, SﬂeK‘TpOHHbIe Tabnuubl, cpencTea noaroToBKU npeaeHTauwﬁ,

18. MaTtepuanbHO-TEXHU4YeCKOoe obecnevyeHne AUCLUNIINHBI:

YyebHaa aygutopus

/ crneunansHoOe noMelleHne Onsa 3aHATUiA nekunoHHoro tuna: MK, mynetu-

Meaua-NpOEKTOP, SKpaH Ansl MpoeKkTopa, CneLuanuavupoBaHHas Mebens (CTombl yy4eHUYeckve,




CTynbs, AOcKa)

19. OueHoYHbIE CPEACTBA ANA MPOBEAEHUs TeKYLero KOHTPONs ycnesaemocTu u npo-

MEeXYTO4YHOM aTTecTauum

MopanoK OLEHKM O0CBOEHUs obyvatoLwmmMumcs y4ebHoro matepuana onpeaenseTcsi coaepxaHu-

eM cneyrumx paa,u,@noa OUCUMNITNHDBL.

HaMMEHOBa;HMe
pasgena AMCUUNInHbI
(mogyns)

No
n/n

KomneTeHuuns(u)

MHaukaTtop(bl)
OOCTIWKEHUS KOMMNETEeHL UK

OueHoYHble
cpepcTea

TeopeTU4eckue OCHOBbI
1 bUHaHCOBOTO MeHe K-
MeHTa

BpemeHHas LeHHOCTb
2. [eHer, akTUBOB, Kanu-
Tana u obazaTenbLeTse

YnpaeneHue UHBECTU-
3. LIMOHHOW gesATerbHOo-
CThbIO OpraHusauum

MeToab! oueHKu du-
4, HaHCOBbIX aKTWUBOB, A0-
XOOHOCTH U puUCKa

YnpaeneHue o60pOTHLIM
KanuTanom, Mogenu

MK-2 CnocobeH
OCYLLEeCTBMNATL
aHanuTUyeckoe
oBocHoBaHue
yrnpasBneH4YecKux
peLueHui 1 KoH-
TponupoBaTb 3g-
heKTUBHOCTb UX
peanusauuu

MNK-2.1 NpuMeHsieT meTodsl hu-
HaHCOBOro MeHeKMeHTa, du-
HaHCOBOrO aHanuaa, KOHTPons B
000CHOBaHUK ynpaBneH4YecKnx
peLueHui

Tect

[MK-2.4 KoHTponupyeT pesynbTa-
TUBHOCTL pa3paboTaHHbIX
yrpaBneHYecKUX peLleHui

Tect

MK-2.1 MpumeHseT MeTodbl G-
HaHCOBOro MeHemMKMeHTa, du-
HaHCOBOro aHanusa, KOHTponsd B
oBocHoBaHUW ynpasneH4Yeckux
peLleHui

Tect
KoHTponkHas
pabota

MK-2.3 O6ocHoBbIBAET yrpas-
JIeHYEeCKWe peLLeHusi No peanu-
3aluv NpeanoXeHu, Hanpae-
JIEHHbIX Ha NOBbILIEHWEe pe3ynb-
TaTUBHOCTU OEATENBHOCTU 3KO-
HOMKWYeCKOro cybbekTa

Tect
KoHTponbHas
paboTa

MK-2.1 MNMpumeHsaeT meToOsl u-
HaHCOBOro MeHemKMeHTa, hu-
HaHCOBOro aHanuaa, KOHTPOons B
0BoCHOBaHWK yrpaBneHYecKnx
peLLEHUA

Tect
KoHTponeHas
paboTta

MK-2.3 O6ocHoBbIBaET yrpas-
JIEHYECKME pELUEHUs Mo peanu-
3auuu npennoXxeHui, Hanpae-
JIEHHBIX Ha NOBbLIWEHWe pe3yrb-
TaTUBHOCTMW AEATENLHOCTU 3KO-
HoMMYeckoro cybbekra

Tect
KoHTponkHasn
pabota

MK-2.4 KoHTponupyeT pesynsTa-
TMBHOCTb pa3paboTaHHbIX
yrpaeneHYecKux peLLeHui

Tect

MK-2.1 MpumeHseT MeTogbl du-
HaHCOBOro MeHemKMeHTa, u-
HaHCOBOro aHanuaa, KOHTPons B
oBocHOBaHUW yNpaBneH4YecKnx
peLUeHUi

Tect

MK-2.3 OGocHoBLIBaET yNpas-
TNEeHYEeCcKUe pelueHus no peanu-
3auuu npegnoXxeHuW, Hanpas-
JIEHHbIX Ha MOBbILIEHWE pPe3yrib-
TaTUBHOCTM AEATENBLHOCTU 3KO-
HOMWYeCKOro cybobekra

Tect

MK-2.4 KoHTponupyeT peaynbTta-
TUBHOCTb pa3paboTaHHbIX
ynpaBneH4Yeckux peLueHui

TecT

MK-2.1 MNMpumeHseT meToasl thu-
HaHCOBOrO MeHeKMeHTa, du-

Tect




]

n/n

HanmeHoaa‘ﬁMe
pasgena AucUUnuHbI
(moaynsi)

KomneTteHuus (1)

MHaukaTop(bl)
[OCTUXKEHMS KOMMIETEeHL MK

OLueHoYHBle
cpepcTea

thopMupoBaHua cob-
CTBEHHbIX 0B0PATHbIX
cpeacTs

MCTO4YHMKKM CpeldcTB U
MeToael huHaHcHMpoBa-
HUS OesTenbLHOCTU op-
raHu3aumu

LleHa kanuTana u
yrnpaeneHue ero CTpyk-
TypOur

[JuBuaeHaHasa nonuTuka
opraHusauuu

YnpaeneHue foxoaamu,
pacxofamu u nguﬁbl-
Nbk opraHuaauuu

HaHCOBOro aHanuaa, KOHTpons B
obocHOBaHUK ynpaBneHYeckux
peLLeHUI

[MK-2.3 OBocHoBbIBaET ynpas-
NeHYyeckne peLleHus No peanu-
3aluM NpegnoxeHui, Hanpas-
TNEHHbIX Ha MOBLILLEHUE pe3yrb-
TaTUBHOCTM AEATENbHOCTH 3KO-
HOMMUYecKoro cybbekTa

Tect

MK-2.4 KoHTponupyeT pesynbTa-
TMBHOCTb pa3paboTaHHbIX
yrpaeneH4yeckux peLleHui

Tect

MNK-2.1 MpumMeHsieT MeTodbl du-
HaHCOBOro MeHeKMeHTa, du-
HaHCOBOro aHanusa, KoHTpona B
060CHOBAHUM YNpaBreHYeckux
pELUEHUIA

TecTt

MK-2.3 O6ocHoBbLIBAET ynpas-
NeHYecKue peLleHus no peanu-
3aLuy NpeanoXeHui, Hanpas-
NeHHbIX Ha NoBbILLEeHWE pe3yb-
TATUBHOCTU OEeATENBHOCTH KO-
HOMKUYEecKoro cybbekra

TecTt

MK-2.4 KoHTponupyeT peayneTa-
TUBHOCTL pa3paboTaHHbIX
yrnpasneH4Yeckux peLleHuni

TecT

MK-2.1 MpumeHsaeT meToabl du-
HaHCOBOro MeHemMKMeHTa, u-
HaHCOBOro aHanuaa, KOHTponsa B
oBocHoBaHUK ynpaBneHYecKUX
peLleHui

Tect

MK-2.3 OBbocHoBbIBAET yripaBs-
TNeHYeck1e peLueHus no peanu-
3auuu NpegnoxeHui, Hanpas-
TNEHHbIX Ha MOBbILUEHUE pe3yfib-
TATMBHOCTU AeATENBHOCTH KO-
HOMMYeCKoro cybbekTa

Tect

MK-2.4 KoHTponupyeT pe3ynbTa-
TUBHOCTb pa3paboTaHHbIX
yrnpaBneH4Yeckux peLueHui

Tect

MK-2.1 MNMpumeHsaeT meToab! du-
HaHCOBOro MeHeKMeHTa, gu-
HaHCOBOro aHanwaa, KOHTPons B
060CHOBaHWUMW yripaBneH4Yeckux
peLeHuin

TecTt

MK-2.3 OBocHoBLIBaET YNpas-
neHYeckue peLleHus no peanu-
3auMK NpeanoXeHuit, Hanpas-
NEHHbIX Ha NoBbILLeHWE Pesyrb-
TaTUBHOCTM [EATENBHOCTA 3KO-
HOMU4YecKoro cybbekra

Tect

MK-2.4 KoHTponupyeT peaynbTa-
TUBHOCTb pa3paboTaHHbIX
ynpasneH4Yeckux peLueHui

Tect

MK-2.1 MpumeHseT meToab! dun-
HaHCOBOTO MeHeKMeHTa, (u-
HaHCOBOro aHanusa, KOHTponsa B
0BGOCHOBaHUK yNpaBneHYyecknx
peLieHni

TecT

MK-2.3 ObocHoBbIBAET yrpas-

Tect




HanmeHoaqHue
pasgena avcuUnnHbl KomneTeHUms (1)
(Mogyns|

No
n/n

Muaukatop(bl) OueHoYHbIe
OOCTMXKEHURA KOMNEeTeHL MK cpeacTea

JIeHYeCK1e peLleHus Nno peanu-
3auUWn NpeanoXeHni, Hanpae-
TNEHHbIX Ha MOBbILLEHWE pe3yrb-
TaTUBHOCTU AEATENBHOCTU 3KO-
HoMUYeckoro cybbekTa

MK-2.4 KoHTponupyet pesyneTa-
TUBHOCTE pa3paboTaHHbIX Tect
ynpaBneH4Yeckux peLleHui
MpomexyTo4yHas aTTecTauus

dopma Jomponﬂ — 3a4eT1(3 cemecTp), 3k3ameH (4 cemecTp)

KM

20. TunoBkIle OLEeHOY4HbIe CPeACTBa U MeToauYecKue MaTepuansi, onpeaensiowme npo-
ueaypbl OLeHUBaHUA

20.1. Tekywmu KOHTpO.Hb ycrnesaemMocTu

Tekywui KOHTpOJ‘Ib yCreBaemMoCTU NPOBOAUTCH B COOTBETCTBUM C MOSOXKEHNEM O TEKy-
en aTrectaumm oﬁyqammmxcn no nporpammMmam Bbicluero obpasosaHusi BopoHexckoro rocy-
OapCTBEHHOro yHMBepcheTa Tekywue aTrecTauum NpoBoAATCS B hOpMe KOHMPOsbHOU pa-
6omsi n mecmupoeaffu;:

KoHTponb ycneBaemocT MO AUCUMNIMHE OCYLLECTBSETCS C MOMOLLbK ChedyoLwmx
OLEHOYHbIX CPELCTB:

20.1.1. KOHTpOﬂbHaF‘I paboTa
Mpumepbl 3agaHumi

3adanue 1

BaHk npefocTasun ccyay B pasmepe 500 Thic. p. Ha 39 mecsaueB noa 18% rogoBbIX Ha YCIOBUAX
MoMyrofoBoOro HauMcneHus MpoLeHToB. PaccunTaiiTe BO3BpallaeMyo CyMMY NpW pasfinyHbIX cxemax
Ha4yuCrneHns NPOLEHTOB.

3adaHue 2

MpeanpusiTue npoaano ToBap, Noy4ns BEKCelb HOMUHaNbLHON CTOMMOCTLIO 120 ThIC. p., CPOKOM
90 aoHert n I'IpOU,E:HTHOFli ctaBkoW 14% (MPOLEHTLI HEe BXOASAT B HOMUHANbLHYIO CTOMMOCTL Bekcens). Ye-
pes 60 gHew ¢ MOMEHTa ohopMIeHNs BEKCENs NpeanpusaThe peLnno y4ecTb ero B 6aHke, NnpeanoxeH-
Hasl CTaBKa AMCKOHTUPOBaHMSA — 16% rofoBbix. Paccuntante CyMMy KOMUCCUOHHBIX, NOMyYeHHbIX BaH-
KOM 3a OKa3aHHYyH BeKcenegepxarTento ycnyry.

3adaHue 3

OnpegenvTs peanbHyl [OXO4HOCTb dmHaHCOBOM onepauun, ecrnv npuv ypoBHe WHMNALUK
12,91% B nepskIit rog 14 5,38% — BO BTOPOM BblJAETCH KpeawuT Ha [Ba roga no HOMWHAaNbLHOW CTaBke
12% ropoBbIX, a npou,eHTbl Ha4YMCnAKTCA eXerogHo, No NonyroausaM, exeKsapTankHo.

3adaHue 4

Kommepuyeckas OpraHu3alus HamepeHa UHBECTUpOBaTb cBoboaHbIe OEHEXHbIE CpeacTBa B pas-
mepe 150 Thic. pyb. Ha qublpexneTHMM cpokK. [pn 3TOM MMetoTCH 2 BO3MOXHbBIX BapvaHTa BNOXEHWUNA:

1) cpepncTtBa BHOCATCA Ha OENO3UTHLIA c4eT B BaHKe C HaYMCreHWeM NPOLEHTOB eXeKBapTaibHO
no craeke 18% ro,qoab:x

2) cpeactea nepenaim'cﬂ LpYroil opraHusaLmm B kKa4ecTee CCYAbl C HAYMCreH eM 20% exerogHo.

He yuutbiBas ypoaeHb puvcka, onpegenuTb Gornee BbIrOAHLIA ANA paccMaTpUBaeMOoi opraHusa-
UMK BapuaHt BIOKEHMS OEHeXHbIX CPeacTB.

3adaHue 5

MMpeonpuaTuio npeanoxeHo vHeectMpoeaTts 100 MnH. py6. Ha cpok 5 neT npu ycnoeuy Bo3spara
"~ 1
3TON CYMMBIl YacTAMM (er\x(erop,Ho no 20 mnH. py6.); no uctedeHun 5 neT BbiNNa4YMBaeTcs AONONHUTENb-



—~—

Hoe BosHarpaxaeHwe B pasmepe 30 mMrH. pyb. MpuHMUMaTL NK 3TO NPeanoXeHue, ecrin ecTb BO3MOX-
HOCTb [enoHupoBaTh AeHbrv B Bank n3 pacyeTta 8% romoeeix? A B clydae, ecrnv Ha4yucreHme npouaso-
LOUTCH EXEeKBapTanbHO?|

3adanue6

MayyaeTcs NpeanoxeHue O BMOXEHWM CPefCcTB B HEKOTOPbIA TPeXNeTHUA WHBECTULMOHHbIU
NPOEKT, B KOTOPOM MpejrnonaraeTcs nony41Te AOXoA 3a 1-i rog 25 mnH. py6., 3a 2-i1 — 30 mnH. py6., 3a
3-i1 — 50 MnH. py6. MocTynneHns A4OXOAO0B MpearonaraloTcs B KOHLUE rofa, a npoLUeHTHas cTaBka npo-
rHoaupyetcs Ha 1-i rog 10%, Ha 2-i1 — 15%, Ha 3-i1 — 20%. ABnseTca Ny 9T0 NpeanoXeHWe BbIrOAHbIM,
ecnu B NpoeKT TpebyeTcs caenarth nepBoHaYanbHbIe KanuTanbHble BIOXeHWs B pasMepe 75 MriH. py6. u
80 MnH. py6.?

Mpy NpoBeaEHUM TEKYLLEN aTTecTaUmm B hopMe KOHTPOSIbHOW paboTbl MOMYT BbICTaBMATh-
CS1 OLIEHKM:

KOMITUYHO», ecfnm npaBuUnkLHO pelleHo He meHee 85% 3apgaHui;

«XOpOoWon, ecnw NpaBUMbHO UMM C HECYLLECTBEHHbIMW OlMBKamu, He BMUAIOLLMMK Ha
NpaBuiIbHOCTb BblBO,EI,OB peuweHo oT 70 go 84% 3anaHui;

«ydoeremsopumensHo», €CNM MPaBUIbHO MMK C HECYLLEeCTBEHHbIMM olunbkamu, He
BNUAKOLWMMUY Ha npaaﬁanocm BbIBOAOB, peLleHo oT 55 go 69% 3anaHui;

«Hey@oenemsobumeano» ecnuv nNpaBunbHO peleHo meHee 55% sagaHui.

MpaBunbHOE pelueHVe 3adadu rnpegrnonaraeT, YTo npuBeaeHsl PopMyrbl, MO KOTOPbLIM
NMPOBOASATCA pacqubl,}pacqubl OCYLLECTBMEHbl BEPHO, KOPPEKTHO CAeNaHbl BblBOAbI MO pe3ynb-
TaTam pacyeTos.

Mpn npoBeaeHWM KOHTponbHoW pabotbl ¢ wucnone3osaHuem JSOUOOT BapuaHTbl KOH-
TPOsbHOW paboTel hopMUpyHOTCS crny4anHbiM 06pa3oM, MakcuMarnbeHoe konudecTso 6ansnoe 3a
Kaxgoe 3ajaHue paccqmblaaemﬁ nytem aenenvsi 100 Ha KONMYECTBO 3adaHuii, oueHuBaHue
Ka)KOOro 3aaHus MPOM3BOAMTCS BPYYHYIO, CXOASA M3 MonpaBoyHOro KoadduumerTa ot 0 Jo 1,
Ha KOTOPbIA YMHOXaETCA MakCHMarbHO BO3MOXHOE KONMUYEeCTBO 6annoB. MakcMmarnbHO BO3-
MOXHOE KonuyecTBo Gannos 3a Bce 3aganus — 100. Ouenkn no 100*6annsbHOW Wkane MoryTt
ObITb NepeBedeHbl B JieTblpexﬁananyro (85-100 GannoB — «OTNU4HO», 70-84 Bannos — «Xopo-
woy, 55-69 GannoB — «yAOBNETBOPUTENBHO», MeHee 55 Gannos — «HeyA0BNEeTBOPUTENBHOY).

Mpu NpoBeaeHWM TeKyLLen aTTecTalu MOTyT BbICTABNATLCH OLEHKN:

«3a4meHo», eCNv NMpaBUNbHO UNN C HECYLLIECTBEHHBIMM owmbkaMu, He BNUSIOWMMUK Ha
NnpaBunbHOCTb BblBOﬂ,OB pelweHo oT 55 go 69% 3anaHui,

«He 3a4/meHOo» | eCnn NpaBunsLHO peleHo MeHee 55% 3agaHui.

20.1.2. TecT (NnpuMepbI TECTOBbLIX 3a8aHWUiA)

1.  naBHOM Uenbo chHchoeoro MEHEePKMEHTA ABMNAETCA
a) obecrnedeHue \Makcumusaumu GnarococToAHUs cOBCTBEHHNKOB KOMMaHWKU B TEKyLLleM U nep-
CNEeKTUBHOM nepmo,qe
6) MachmmaauMLq npubbINy;
B) npenOTBpaLuéHue BaHKpOTCTBA M KPYMHbIX (PMHAHCOBLIX Heyaay,
r) noaaepXaHWe yCTOMYMBbLIX TEMMOB POCTa 3KOHOMMHYECKOTO NOTeHLUMana upmbl.

2. KoHuenuwa anbTepHaTUBHbLIX M3AEPKEK O3HA4aeT:
a) HeoGX0aUMOCTb COM3MEPATL pacxofbl NPeAnpUATA CO CpeaHeoTpacneBbiMA NoKkasaTensamu,

6) OB6BEKTUBHY| HEOBXOAMMOCTL NPUMEHEHWSI CUTYaLMOHHOrO MOAENUPOBaHNSA B UHBECTULIMOH-
HOM aHanuae;

B) oﬁycnoaneHHbcrb nro6oro huHaHCOBOro NMBO UHBECTULIMOHHOMO PELLIEHUsi OTKa30M OT Kako-
ro-nu6o anbTepHaTMBHOrO BapuaHTa;

r) BO3MOXHOCT| CYLLECTBOBaHUSA HEABHbIX U3[IePXKEK.

3. 500 TbIC. pyo. WHBECTMPOBaHbI Ha 18 mecaues noa 10% rogosbIX C I'IOJ'IyI'O,D.OBbIM Ha4yUCNeHneMm
NPOLIEHTOB. Cymma NPOLIEHTOB, HAYMUCMEHHbIX K KOHLLY CPOKa NO CMELLIAaHHOW CXEME, COCTaBUT:



10.

11.

12.

75 TbIC. PY6.;

77,5 TbiC. pY6.;
76,8 Thic. py6.;
78,8 TbIC. py6.

PeanbHas AOX0AHOCTH BMNOXeHWA kanutana nof 7,5% rogosbix ¢ exXekBapTanbHbIM Ha4UCreHWeM
npu Temne I/IHCbJ'IHU,MM 1,8% B KBapTan COCTaBMNAET:

a)
6)
g)

0,7%;
-0,66%;
0,3%.

®urHaHCcoBbIV aKTMB oXuaaemble Joxo4dbl OT KOTOPOro BapbUpyoT U HE MOTYT ObITb CNpPOrHo3npo-
BaHbl C HGCOJ'II-OTHOVI TOYHOCTbIO, Ha3biBaeTCA:

a) nepeoLeHeHHbIM;

6) puCKOBBIM;

B) KanuTanbHbIM.

Ecnv pbiHOYHas Hopma npubbin Hbke MKCHPOBaHHOM KYMOHHOM CTaBkK, obrirauus npoaaeTcs:
a) cnpeMmuei, T. €. 110 LieHe BbilLe HoMUHana;

6) co ckuakol (QMCKOHTOM), T. €. MO LEHE HWKe HOMUHana;

B) MO HOMWHany.

Ecnu pbiHOYHasi HopMa NpubbinvM NPeBOCXOAUT (MKCUPOBAHHYK KyMOHHYKO CTaBKy, obnuraums
npoaaetcs:

a) crnpemuei, T. e. no LeHe Bbilie HoMUHana;

6)
5

CO CKWIKOW (OMCKOHTOM), T. €. MO LigHe HMKEe HOMUHana;
|
no HoMWHany.

OTHOLLIEHME PbIHOYHOM LeHbI aKLMK K AOXOAY Ha aKLUMIo HasblBaeTes:
a) [AMBWOEHAHBLIM BbIXOAOM,

0)
B)

AMBUOEHOHOW AOXOOHOCTLH aKLuu;
LIEHHOCTLIO aKLuK.

ArpeccusHblii TMN KpeaWTHOW NOMUTUKA NPeanpUATUS:

a)
6)

B)

HanpaBneH Ha MUHMMWU3ALINI0 KDEAUTHOrO PUCKa;

I'IpVIOpVITeTHOM Lenblo KPeAUTHON AEATENbHOCTU CTaBUT NoMy4eHne AOMONHUTENBHON Npubbl-
nu 3a CYeT paciuvpeHns obbema Npofaxu NpodykUuMM B KPeauT He3aBuUCUMO OT BbICOKOTO
YPOBHSI KpEAIUTHOTO pycka:;

OpMEHTMpyETCFI Ha CpefHuit ypoBEeHb KPEAWTHOrO pucka Mpuv NPOAaXe MPOAYKLMM C OTCPOY-
KO nnarexa.

npO,D,OJ'I}KI/ITeanO‘CTb hMHaHCOBOrO LMKIa onpeaenseTcs Kak:

PasHOCTb NMPOOKUTENBHOCTA ONEPALMOHHOTO LnKIa 1 BpeMeHH obpaleHus nebutopckon
3a,u,on>erHocm

cymma BpemeHn obpalLeHins 4eBUTopckoit 3af0MKEHHOCTU U KpeaUTOPCKON 3aA0MKEHHOCTY;
CYyMMa MPOJOIKMTENbHOCTY neproaa o6opoTa NPOMIBOACTBEHHBIX 3anacos W BPEMEHN 06-
palLleHms 4eBUTOPCKOM 3a40MKEHHOCTH;

Pa3HOCTb MPOLOMKUTENBHOCTY ONEPaLMOHHOTO LKA 1 BpeMeHn obpalueHisi KpeauTopekoi
3a00/MKEHHOGTH.

duHaHCOBas Onepaums, B COOTBETCTBUN C KOTOPOV NpeanpuaATHe-Npoasell yeTynaer GaHky npa-
BO NONYYEHWs! JEHEXHbIX CPEACTB MO MAATEXHbIM AOKYMEHTaM 3a MOCTABIIEHHYIO MPOAYKLMIO,
Ha3LIBAETCS:

a)
0)
B)

TIN3UHT,;
haKTOPWHT;
XeoKupoBaHue.

OnpeneneHme ONTMMankHOTO YPOBHS ASHEXHBIX CPEACTB NPeANpUsTHs npy cryyanHoMm xapakTe-
pe OeHeXHbIX HOﬁTynneHwﬁ 1 BbINMAT OCYLLUECTBISETCH Ha OCHOBE:



13.

14.

15.

16.

17

18,

19.

20.

a) mogenu EBYMO.HH
6) mopenu Mvmnepa Oppa;
B) wmopenw lopaoHa.

B cnyuae oLeHku eauHnyHoro npoekta kputepun NPV, Pl u IRR:
a) MOryT NPOTUBOPEUMTL APYT APYTY;
6) [OalT O4MHAKOBLIE PEKOMEHAaLMN OTHOCUTENBHO NPUeMIEeMOCTU MPOEeKTa.

MPOrHO3HYIO OLUEHKY W3MEHEHUSI 3KOHOMWMYECKOro MOoTeHUMana KOMMEep4eckoh opraHusauun B
crnyyae NpUHATUS VHBECTULIMOHHOIO NPOoeKTa oTpaxaer:

a) wuHAaekc peHTabenbHocTu nHeecTuumi (Pl);

6) BHyTpPeHHsAs HopMa npmbbinn uHesectuumi (IRR);

B) w4ucTas npmse,quHaﬂ ctommocTb (NPV).

Mpy NPOUMX paBHbIX YCNIOBMAX N3MEHEHWE 0NN 3a8MHOrO kanuTana c 30% po 45% npusepner:
a) K pocty peHTaﬁeanocm cobcTeeHHoro kanutana B 1,5 paaa;

6) K cHukeHuo peHTabenbHoCTM cobeTBEHHOrO KanuTana B 1,5 pasa;

B) K pocTy peHTabenbHocTn cobecTBeHHoro kanuTtana B 1,27 paza.

Bam npeanaratot BoiTh Bcem kanutanom (800 Teic. pyB.) B npeanpusTye, obelyas Yepes 4 roaa
yABOEHMe kanuTasa v AOMONHUTENBHYIO NPEeMUI 100 TbIC. py6. Bbl MOXETe NOMeCTUTb 3Ty CyMMY
B 6aHK ¢ ycrosuem nonyroaoBoro HauNCeHNs MPOLIEHTOB. Mpw oAMHaKOBOW CTEMNEHW puUCKa Kako-
Ba MWHUMAIbHO npwemnemaﬂ BEMWYMHa NPOLIEHTHOM CTaBKKU, NPWU KOTOPOW MOMELLEeHWe Ha aeno-
3uT Byaer He MEHee BbIroAHbIM, YeM CenaHHOe NpeanoxeHe?

OpraHu3aums caaet B apeHay nometlexue Ha 5 net. Bo3aMOxHb! criefytoline BapmanTbl onnarbi:
1) 120 Thic. py6. B koHLE Kaxaoro roaa nioc 60 ThiC. py0d. B KOHLIe CPOKa;

2) 120 TbIC. pyb. B Ha4are Kaxmaoro roaa;
3) 120 Tbic. pyb. HSMB,EU‘IBHHO nntoc nnartexu B pasmepe 100 Thic. pyd. B KOHLE Kaxdoro roaa.
Kakon BapuaHT npennoqrmeanee Ans apexaartopa, ecnv npuemnemas Hopma npudsinm 10%7?

Opranuv3aluus npogana ToBap, Nony4me Bekcenb HOMUHaNbHOW CTOMMOCTBIO 500 Teic. pyb., cpo-
koM 120 oHeR u npoueHTHoﬁ ctaBkoit 12% rogoBbIx (MPOLEHTbI He BXOAAT B HOMUHAIbHYIO CTOW-
MOCTb BeKkcens). l-lepea 90 aHel ¢ MOMeHTa 0hOpPMIIEHNSA BEKCENs OpraHusauus pelunna y4ectb
ero B BaHke. EaHK ycTaHoBWN y4eTHyto ctaeky 13,5% rofgosbix. Kakylo cymMmy nonyynT opraHusa-
uma?

Mpw pacyeTe NpoAoMmKUTENbHOCTL roga — 360 AHe.

Kakyto cymmy NO3BOIAT HAKOMUT K KOHLLY MATUMETHEro CpoKa exeKBapTarbHble B3HOCH! B HaHK no
cxeme nocmymepaH,qo 10 Thic. py6. nod 8% rodoBbIX C eXxeKkBapTanbHbIM Ha4YUCMEHUEM NPOLEH-
TOB?

Opranusauuv npegnoxeHo nHeectuposate 200 Thic. pyb. Ha CpoK 5 net npu ycrnoeuu Bo3BpaTta
3TOM CyMMBI YacTaAMK (exeroaHo no 40 Teic. py6. B KoHUe roga). Mo ucreyveHun 5 net Gyaer Bbl-
nnayeHo ,qonoanTeanoe BO3HarpaxaeHve. Onpegenute MUHUMarbHbIA pa3Mep BO3Harpaxuie-
HUS, ECNKU MOXHO rJeHOprosaTb neHbrv B 6aHk noa 10% rogosbIX.

[Npu npoBegeHun TeKVLLI,eI;I arTectaumv B hopMe TECTUPOBaHUA MOTYT BbICTABNATLCA OLIEHKN:

«omnu4Ho» (npu ﬂpaBMﬂbeIX oTBeTax He meHee 4eM Ha 90% Bonpocos TecTa),

«xopouwio» (npu npaanbelx oTBeTax He MeHee 4emM Ha 80% BOMpPOCOB TecTa);

« yOoenemsopumeano» (Mpy NpaBUmbHBIX OTBETAX HE MeHee Yem Ha 70% BOrMpoCcoB TecTa);
«Heyaoenemsopumeano» (Mpw NpaBurbHbIX OTBETax MeHee YeM Ha 70% BOMpPOCOB TecTa).

Mpwn npOBe,.:uavai TecTMpoBaHus ¢ ucriofib3oBaHuem S0uOOT BapuaHTbl TeCTOB POPMU-

pyHOTCH CrydanHbiM 06p830M oLEeHUBaHMe MPOU3BOAUTCS aBTOMaTUYECKU, MCXOOsA U3 MaKCu-
MarnbHOro cymmapHoro konunyectsa 6annos 100.



20.2. npomemyTqua‘n aTrecrauus

MpoMexyTodHas aTTecTauns NPoOBOAUTCS B COOTBETCTBUM C MOMOXEHNEM O MPOMEXKYTOuY-
HOW aTTecTauum obyyarLmMxcsa no nporpaMMam Bbicluero obpasosaHus.

MpomexyTodHash aTTectalyns no AUCLIMNNUHE C NMPUMEHEHEM 3MeKTPOHHOTO oby4eHus,
AUCTaHUMOHHbBIX 06pasoaaTeanblx TexHonormn (ganee — 30, OOT) npoBoAMTCA B pamkax
3MNEKTPOHHOIO Kypca, pasmeuJ.eHHoro B OMOC (obpasoBaTenbHbli nopTan «3NeKTPOHHbIA YHU-
BepcuteT BIY» (LMS ’Moodie https://edu.vsu.ru/)).

Oby4arowmecs, MpoxoasiMe NPOMEXYTOYHYIO aTTECTaLMIo G MpUMEHeHNeM [OT, gonx-
Hbl pacrnonaraTb Texqmqecmmw CpeAcTBaMu U nporpaMmHbiM obecnedyeHneM, no3BossALLMM
obecrneunTb npouedypsl atrectauun. OByyaloWwmMinca caMocTosTensHo obecreyrMBaeT Boinon-
HeHWe HeobXoaMMbIX TEXHUYECKUX TpeboBaHuin NS NpPoBeAeHUs! NPOMEXYTOYHON aTTecTauum
C NPUMEHEHNEM AUCTAHLIMOHHbIX obpasoBaTtenbHbIX TEXHOMOMMNA.

M,ﬂ,EHTV]dJMKaLI,MFl NUYHOCTK 0By4atoLlerocs nNpu NMPOXOXAEHUU MPOMEXKYTOYHOW aTTecTa-
umn obecrnedveaeTca NOCPEACTBOM UCMONb30BaHUS Kax/abiM oby4aolmMMes MHOUBMOYansHoro
NOrHa 1 Napons npu Bxoze B MUYHbIA kabuHeT, pasmellerHbin B AMOC obpasosatenbHom op-
raHm3aumm.

MpomesyTodHasi aTTecTaums obydatlolmxcs ocyllecTBnseTca B opme 3adera B 3 ce-
MEecCTpe U 9K3ameHa — B 4 cemecTpe..

20.2.1. MpomexyTo4yHas aTrectauus B coopmMme 3a4eTa

Mpw npoBeaeHnm NPOMEXYTOYHOW aTTeCcTalun BbICTABNAOTCH CNeayLne OLEeHKN.

«3aymeHo» CTaBMTCﬂ NPy BbINOMHEHUM CTYAEHTOM NPaKTUHECKMX 3a[aHuii B TeYeHue ce-
mMecTpa u npoxom.ueme TEKyLLler aTTecTaumm C OLEHKOW He HWXKE «Y[AOBNeTBOPUTENbHO» UK
«3a4TEeHO».

MMpu HenoceLeHnn Bonee 20% ayauTOPHbLIX 3aHATUM, HeBbInonHeHun Gonee 20% npak-
TUYECKUX 3a4aHui unm NPV MOSTYHEHUN OLIEHKW «HEYOOBNETBOPUTENbHO» UMK «HE 3a4TeHo@
MO KOHTPOMbHOM paBoTe AONOMHUTENLHBIM YCIIOBUEM ABNAETCA NPOXOXAEHe NPOMEeXyTO4YHOM
aTrectaumm c MCHOﬂbBOBaHMBM KMos, copepxalumx 4 3agaHns, aHanormyHbiX 3agaHnsiM KOH-
TponeHOW paboThl. OleHKa «3a4TeHO» B STOM CNyyae CTAaBWUTCH, €CrM TPW 3a4adqv peLueHbl
NPaBuUIbHO UMK C HEloYETaMK, He BNAIOLMM Ha NPaBUNbHOCTE BbIBO/IOB.

Mpwn HGI‘IOCGU.LGI—EI/IM Bonee 20% 3aHATUI ONA NonyvyeHws 3advyeta OO ero npoBefeHus
Heobxoanmo npencra‘me BbINOMHEHHbIE 3a4aHNA 32 BECb CEMECTP.

«He 3a4meHo» CTaBUTCS, €CNW HEMpPaBUbHO UMK C CYLLECTBEHHbIMW OLIMBKaMK, BITUAIOLLA-
MW Ha NPaBUITLHOCTb BLIBOAOB, pelleHo Bonee oHoOM 3amauu.

Mpumep KUMa
YTBEPX[OAK

3apepyrollan kadeapon
3KOHOMMUYECKOro aHanuaa u ayauTa

J1.C. KopobeiiHuKoBa
nodnuce paclughposka nodnucu

HanpaeneHue 38.04.01 «3koHOMUKa»
OucumnnuHa «PUHaAHCOBbIA MEHEKMEHTY
dopma 06yqeHus — o4Has
Bua KOHTpoNa — 3a4eT
Bup atTectaumm — NpoMexyTo4Has

KoHTponbHo-u3MepuTenbHbIn matepuan Ne 1

1. MpeanpusiTue NPOAAN0 ToBap, MOMyYWB BEKCers HOMWHaNbHOA cToumocTbio 120 ThiC. p., Cpo-
koM 90 AgHell U npoueHTHoW cTaekoi 14% (NpoueHTbl He BXOOAT B HOMWHalNbHY0 CTOMMOCTb
Bekcens). Yepes 60 gHel ¢ MOMeHTa 0thOpMNeHUs Bekcens NpeanpusTMe peLinno y4ecTs ero B
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Barke, NPeAnoxeHHas CTaBka AUCKOHTUPOBAHMUS — 16% rogoBsbIX. PaccunTaite cymMy KOMMUC-
CMOHHBIX, NOMYYeHHbLIX BAHKOM 33 OKa3aHHYK BEKCENeaepxaTento yeryry.

. Ha cuyete B 6aHI{B 150 TbIC. p. BaHk nnatut 16% rogeBbIX C eXeKBapTanbHbIM Ha4YUCNEeHUEM.

Bam npe,qnaram BOWTW BCEM KanuTanom B npeanpusitTue, obewlas yepea 5 net yasoeHue kanu-

Tanau ,qononHmteanyro npemuio. Kakora MUHMManNbLHO NpuemMnemas BenuyiHa npemuu, YTobsbi
1

aTo npeanomeﬂuf 6bIN0 BbIFOAHLIM?

. Temn uHpnAUuKM coctasun B8 1-m kBapTane 1,8%, o 2-m — 1,9%, B 3-m — 2,0%, B 4-M — 2,1%.

KakoBsa peaanas‘[t [0X04HOCTb OnepaLuy Npu BNOXeHWW Kanutana nof 8% rogosbix ¢ exeksap-
TanbHbLIM Ha4YMCIIEHUMEM NPOLEHTOB?

. CTpaxoBasi KOMNaHUs MPUHAMEET NnaTexu Mo MonyroauaM pasHeIMM YacTsamu no 10 MiH. p. B

TeyeHue 4 nert. EEHK oﬁcnymmaabou.mﬁ KOMNaHu, Ha4ynucnqaeT NpPoueHThl TakKe No nonyroausam
13 pacyeta 20% FOf0BbIX C HAYUCTIEHUEM NPOLIEHTOB MO MOMYroANAM.
Kakyto cymmy Mosy4uT CTpaxoBas No UCTeHeHWn cpoka fioroBopa?

MpenopasaTens 0O.H. Mank4yuHa
nodnuck paclwugposka nodnucu

MpomexyTo4yHasa aTrecTauus B (popMe 3K3ameHa

MepeyeHb BONPOCOB K 3K3aMeHY

1. Llenu n 3éﬂ,aqn hMHAHCOBOrO MEHeKMeHTa.

CyLLI,HOCT‘b 1 OCHOBHbIE NPUHLMMEI CbldHaHCOBOI'O MEHemMKMeHTa.
®UHAHCOBbLIN MexaHU3M KOMMEPYECKOR opraHu3aLum, ero CTpykTypa.
d:mamobuﬁ MEHeIKMEHT KaK ynpaensioLuas cucrema.

Basosbne KOHUenumn buHaHCOBOro MeHeKMeHTa.

MHCDOpMaLWIOHHOG obecneveHue OeATenbHOCTU PUHAHCOBOro MeHeaxepa.
Onepauus HapalleHus, ee CyLLHOCTb U CoAepXaHue.

Onepauua OMCKOHTMPOBaHWSA, ee CyLLHOCTb U CofepXaHue.

CyLyHOCTp, CofiepXxaHue 1 o6nacTv NPUMEHEHUSI CXEMbl MPOCTLIX NPOLIEHTOB.

=2 6000 B I el 1

CXeMbl MPOCTbLIX NPOLEHTOB.
11. BHYTPUro4OBbIE MPOLEHTHbIE HAYUCIEHNS.
12. HauucrneHue NpoUeHTOB 3a ApoBHOe Y1Cro NeT.
13. Henpepk|BHOE HA4YMCNEHWe NPOLIEHTOB.
14. Scbdpex'rhsn-laﬂ rofoBasl MpoLEeHTHasA CTaBKa.
15. TloHATUE | BUObl AEHEXHbIX NOTOKOB.
16. OueHKa AEHEXKHbIX NOTOKOB NOCTHYMEPaHAO C HEPaBHBIMM NOCTYNNEHUAMA.
17. OueHKa AEHEXKHBIX MOTOKOB NPEeHyMepaHao C HepaBHbIMW NOCTYNIEHUAMM.

18. AHHyMTE':I'bI: NOHATUE, OCHOBHbLIE XapaKTepuUCTUKK, BUAb!. Tekylas v Byayluiasi CToMMOCTb

aHHywre'l;'a
19. OueHka CPOYHOTO aHHyMTeTa NOCTHYMEpaHAo.
20. OueHka cpquoro aHHyuTeTa npeHymepaHao.
21. OueHka Geccpquoro aHHyuTeTa.
22. OueHka aHHyMTeTa C M3MEeHsIIoLLeNca BENUYMHON nnaTexa.
23. BapMEHTbI HaYMCNEHNS! MPOLIEHTOB C y4ETOM hakropa MHMIALMA.
24, CyLLLHOCTb 1 Knaccudmkauust UHBECTULIMIA.
25. HBECTULMOHHAas NONUTUKA NPeanpusTUs, OCHOBHbIE 3Tanbl ee hopMUPOBaHWS.
26. Kpm‘repwﬂﬂ OL@HKW MHBECTULIMOHHLIX NPOEKTOB, WX rPYNMNMpOBKa.

27. Metop pacyeTa uvcToi npuBefeHHoi croumoctit (NPV), ero ocHoBHbIE NpenmMyLecTsa 1

HEOOCTaTKM NPU oLieHKe 3PHEKTUBHOCTI UHBECTULIMA.

28. MeToa pacuyeTa YMCTOW TEpPMWHANBHOW CTOMMOCTM (NTV), B3aumocBa3b nokasarenei

NPV u NTV

29. Metog pacqua nHaekca peHTabenbHOCTU UHBECTULMI (PI) €ro OCHOBHbLIE MpenMyLLe-

CTBA 11 HEOCTATKM NpYt OLEHKE 3(MEKTUBHOCTYA UHBECTULMIA.

30. Mertog pacyeTa BHYTPEHHEW HOPMbl NpWBBLINK UHBECTULIMIA (IRR) €ero OCHOBHblE Npe-

mmymeCT‘Ba W HefocTaTky Npu oLeHKe 3PPeKTUBHOCTU MHBECTULIMA.

0. CyU.lHOCTLb M cogepXaHhe CXemMbl CNOXHbIX NPOLEHTOB, €€ npuHUMNUanbHble OTNUYNA OT



31.
32.

33.
34.
35.
36.
37.
38.
39.
40.

41.

42.
43.

44,
45.
46.

47.
48.

49.
50.
91.
52.
53.
54.
55.
56.
57.
58.
59.

MeTop pacyeTa cpoka okynaemocTh MHBECTULIMIA (PP). Q1CKOHTHPOBaHHLINA CPOK OKynae-
MOCTH (DF’P) OcHoBHble MPeuMyLLEeCTBa 1 He[oCTaTky Nokasaress PP.

MeTop pacyeTa y4eTHOW HOpMbl peHTaberbHoCTh nueectuuun (ARR), ero OCHOBHblE
npeumyu.}ecma 1 HeQoCTaTKM NPU OLEHKe 3PeKTUBHOCTM MHBECTULIMN.
MpOTMBOPEYMBOCTb KPUTEPMEB OLIEHKN MHBECTULIMOHHbBIX NPOEKTOB.

I‘IonMTwK‘? opraHuaauuy B obnacTtu ynpaeneHusi 060poTHbIM Kanutanom.

YnpasneHue MaTepuansHo-Npou3BOACTBEHHBIMM 3anacami Ha OCHOBE Moaenu EOQ.
YnpaeneHue nebuTopckoi 3a00MmKeHHOCTLIO OpraH3aLum.

OnepaunoHHbIi 1 (UHAHCOBBIA LMK, UX B3aUMOCBS3b.

Ananus [BWKEHMS [IEHEXHbIX CPEACTE.

ﬂporHoauposaHme OEHEXHbIX MOTOKOB.

VcnonbaosaHue Mogent Baymons B ynpaBneHuM AeHeXHbIMW CPeACcTBamMu W UX KBUBA-
neHTamu|

Wcnonb3osaHne Moaenu Munnepa-Oppa B yNpaBneHnu AeHeXHbIMW CPeacTBamMi U UX
sksmaanéHTaMM.

CocTaB UCTOMHUKOB (DMHAHCUPOBaHWUA AEATENbHOCTU OpraHu3alun.

OcoGeHHocm coBCTBEHHOrO KanuTana Kak UCTOYHMKA (DMHaAHCUMPOBaHUA OEATEeNbHOCTU
opranaaunw

OCoBEHHOCTH 3a8MHOr0 KanuTarna Kak MCTOYHWKA (UHAHCMPOBaHWSA LEeATeNLHOCTY opra-
HU3aLMN.

TpaauUMOHHbIE METOAbI CPeAHE- U KPaTKOCPOYHOTO hMHAHCUPOBaHUA OEeATENBLHOCTU Op-
I'aHMBaLIMM

Co,qepmanme WoeanbHON, arpeccUBHOM, KOHCEPBATUBHOM M KOMMPOMMCCHOW MOAenei
CI'.)MHaHCMpOBaHMH OesTENbHOCTU OpraHnaaLuu.

HoBble MeToabl (MHaHCUPOBaHWS AeATENbHOCTY OpraHnaaLum.

BanaHcoBble MOAENW ynpaBneHns UCTOYHUKaM oMHaHCUPOBaHUS AeATenbHOCTN opra-
HU3aLWN.

I'IOHﬂme‘u CYLLHOCTb CTOMMOCTW Kanurana.

CTOVIMOCTb OCHOBHbBIX UCTOYHMKOB COBCTBEHHOrO Kanurana.

CTONMOCTb OCHOBHBIX MCTOYHUKOB 32EMHOTO KanuTana.

CpepnHeBaBeLleHHas CTOMMOCTb KanuTana.

ﬂpe,ueanaﬂ CTOMMOCTb Kanurana.

TpaﬂHLI,MOHHbII/I NOAXOA K yNpaBneHuio CTPYKTYpPOW KanuTana.

Teopus MOAI/IJ’]I:FIHM Mwunnepa: cogep»aHue, JOCTOMHCTBA U HEAOCTaTKK.

JJ,MBw,ueHhHaﬂ NONWTUKa U BO3MOXHOCTL ee Bblbopa.

rDaKTopbl onpeaensiowmue AMBMOSHAHYIO MOSIUTUKY.

Buabl ,D,VIBM,D,GH,D,HI:IX BbINMAT U MX UCTOYHWKM.

ﬂ,MBMﬂ,eH,ﬂHaﬂ NOMNUTMKA W perynnpoBaHue Kypca akLmi.

KOHTpOﬂbHO MSMEPMTeﬂbeIe MaTepuarnbl npomewTquovl aTtrecrauMm BKMHO4YawT [ABa
TeopeTU4eCKnUx BOI’IpOC& Mo3BONAKLWNMX OUEHUTbL YPOBEHb NOJTYHEHHbIX 3HaHWKW, U OBa NpakTu-
YyecKMX 3afaHungd, No3eBonanx OLeHNTL CTENEHDL cthopMUpOBaHHOCTU ymeval M HaBbIKOB.

Mpumep KUMa

YTBEPXXOAIO

3aBepytowasn kadgedpont
3KOHOMMWYECKOro aHanuaa 1 aygura

.C. KopobelHukoBa
nodmnuck pacuwiugposka nodnucu

Hanpaenexue 38.04.01 ((3KOHOMMKa»
OucuunnuHa «dJMHchoeblm MEHEeOKMEHT»
dopma oby4eHus — oyHas

By KOHTPONs — 3K3ameH

Bua aTTecTauum — NpomeKyTo4Has

KoHTponbHo-u3mepuTenbHbii matepuan Ne 1



1. Llenn n 3apayun ct)MHchoaoro MEHEeMXMEHTA.

2. OueHka cpo'-moro‘ aHHyuTeTa NocTHyMepaHmo.

Mpumep Kk Bonpocy 2

\
CTpaxoBasi KOMIaHUs NPUHYMAET NNaTexu Mo NoMyroAUaM pasHbLIMU YacTamy o 10 MNH. p. B TeYeHve
4 net. BaHk, oﬁqnymuaaiommm KOMMaHWI0, HaYUCnsAeT NpoLUeHTLl Takke no nonyroguam ua pacyeta 20%
rofoBbIX C HAYUGNEHMEM NPOLEHTOB MO Nonyroauam.

Kakyto cymMy MOJIy4uT CTPaxoBas Mo UCTeYeHUU cpoka forosopa?

3. 3apava.
Temn uHpnsuuy coctasun 8 1-m keapTane 1,8%, o 2-m — 1,9%, 8 3-M — 2,0%, B 4-mM — 2,1%. Kakosa
peankHas AOXOAHOCTb Onepauui Npy BroxeHuW kanurtana nog 8% rofosbix ¢ eXxeksapTanbHbIM Havyuc-
JIEHWEM MpoLEeHToB?

MpenogasaTens O.H. N'anb4uHa
nodnuce pacuwughposka nodnucu

[lns oueHnBaHWA pesynbTaToB Oﬁy‘-IeHI/IH Ha sK3aMeHe UCNoNb3yTCA cnefyrwme noka-
3arenu:

1) 3HaHue

— Ba3oBbIX KOHuenumﬁ OCHOBHbIX MOHATUI U METOA0B (PUHAHCOBOIO MEHEXKMEHTA,;

— OCHOB I'lOCTpOeHVIﬂ pacyeTa W MHTeprnpeTauuyM CUCTEMbl MoKasaTernen, XxapakTepuayo-
Wmx hHaHCOBbIE peCprbI N UX UCTOYHUKM;

— cocTasa W coepkaHus MHdopMaLmMoHHOI 6a3bl 4nsi 060CHOBaHUSI (DMHAHCOBBIX pe-
LLUEHWUIA;

2) ymeHue

— MPUMEHATL B MpoLecce (OUHAHCOBOrO MEHEeMKMEHTa €ro MHCTPYMEHTapui (MeTofbl,
Moflen), a Takke MeTOANKM 3KOHOMMHYECKOro aHanusa;

- ocymeCTBnmb BbIGOP METOZ0B B COOTBETCTBUM C NOCTaBlEHHON 3afaqen,

- MHTEpI‘lpBTMpOBaTb pesynbTaThl pacyeToB 1 (HOPMYNNPOBaTh BbIBOAbI,

3) BnagexHue

— MOHATUAHLIM annaparom v MIHCTPyMEHTap1em bUHaHCOBOro MEHEeKMEHTa;

— meTogamu cﬁopa o6paboTkn, aHanu3a u WHTEeprpeTaumu h1HaHCOBOM MHOPMaLIUK,

— HaBblKamu oGocmsanm ynpaBreH4Yeckmx pelleHuii B obrnactu (MHaHCOBO-UHBECTU-
LINOHHOW ,El,eF!TeJ'IbHOCTId KOMMEPYECKMX OpraHu3aLmi.

Ons OLieHMBaHMS pesynbTaToB 06y4eHuUs Ha 3K3ameHe Ucronb3yeTtca 4-6annbHas wana:
«OTIIMYHOY, «XOPOLLOY», KyAOBNETBOPUTENBHO», «HEYAOBNETBOPUTENBHOY.

COOTHOLLEeHe nPKaaaTeneﬂ, KpUTEPUEB W LLKasbl OLeHUBaHWS pesynbTaTos 06yqeHuns.

YpoeeHb
. cchopMUpoBaH- Wkana
Kputepun oLeHUBaHUS KOMINETEHUWA
pHTRR LieH HU HOCTM OLLEHOK
‘ KOMMeTEeHLUA

\ “
OByualoLLniicsl NOMHO M apryMEHTMPOBaHHO OTBEYaeT Ha BCe OC- | [ToeblweHHbIU Omnuy4Ho

HOBHbIE U ,qononHMTeanb:e 9K3aMeHaLWOoHHble BOMpPOChl. OTBEThI yposeHs
[OMKHbI BbiTb NOrMYECcKV NocrnenoBaTenbHbIMU, YeTKO CopMyni-
POBaHHbIMW, MOKa3biBaTb YMEHWE CTyAeHTa [Aenatb BbiBOAb,
o6obuwaTtb MHcpopmaumo OCHOBHOI W [OMONHUTENIbHOW nuTepary-
pbl, NMOMNb30BaTLCH nommmblm annapaTtom. [py 3TOM CTYOEHT He
[O/DKeH MOMb30BaThCS COBCTBEHHBIMU MaTepuanamu, cocTaseH-
HbIMW MM MpY MOATOTOBKE K OTBETY (He uMTaTh C nucta). 3ajava

pelueHa NpaBuIkLHO. |
! .,
OB6y4aloLWiACA [OCTATOYHO NOMHO U apryMEeHTUPOBAHHO OTBeYaeT Ba3zosbiil Xopowo

Ha BCe OCHOBHLIE U AONONHUTENbHbIE 3K3aMeHaUuoHHbIEe BOMNPOCHI. YPOBEHL




OTBeTbl AOMKHbI BbiTh NMOTMYECKM MocredoBaTerlbHbIMKU, YETKO
ccpopmynmpoaaHHblMM nokasbiBaTb 3HaHWe nuTepaTtypbl No Teme
Bornpoca. YnyLieHus Mp1 OTBETaX HEe [JOMKHbI 3aTpariBaTh OCHOB-
Hoe comepxaHve Boripoca. [JomnyckaeTcsl YacTUYHOE MCMonb30Ba-
HMe COCTaBNEHHbIMU MK MOArOTOBKE K OTBETY Matepuanami, Ho
JTeHWe ¢ nucTa BCero OTBeTa He aonyckaeTcsa. 3agjada pelleHa
NPaBWMbHO UMK C HeAoYeTaMy, He BIMSIIOLLUMU Ha NPaBMITBHOCTb
BbIBOJOB.

ObyvatoLmmncs OTBe‘-{‘aeT HEMoJIHO, HEeOOoCTaTOYHO aprymeHTupo- lMopoeossil Ydoenemeo-
BaHHO, HEe yMeeT I'lplAMeHFITb TEOPETUYECKME MONOXEeHUs Npu pe- ypoeeHk pumerbHo
LIeHWW NpUKNaaHbLIX 3a,qaq OTBeTbl OOMKHLI NOKa3biBaTb 3HaHWe
6a30BbIX MONOXEHWA Mo TeMe Bonpoca. 3ajada pelueHa ¢ Hegode-
Tamu, He anﬂ}oummw%ﬁa npaBuNbLHOCTE BbIBOJOB.

ObyuatoLmics ,quOH‘CTpmpyeT He3HaHWe WUNW HernoHUMaHWe 3K3a- - Heydosnemso-
MeHaLMOHHbIX BOﬂpOCOB Ha ypOBHE 0a30BbIX MOMNOKEHWA, UCNOMNb- pumersribHoO
3yeT He paspelUeHHbLIE Ha 3K3aMeHe MaTtepuarbl. 3a4aqa pelleHa
HENPaBWILHO UMK He peLleHa.

|
HesiBka Ha ak3ameH Ge3 yBaXWTENbHOM NMPUYMHLI NPUPaBHUBAETCS
K oTpULaTensHOMY pesynbrary.

MpW noceLyeHUn BCeX 3aHATUA (38 UCKMHOYEHUEM MPOMYCKOB MO YBaXWUTENbHBIM MPU4n-
HaM) 1 NPOXoXOeHUU }TeKyLuux aTTecTaluii C OLeHKaMU He HUXE «YOOBMNEeTBOPUTEIBHO» OLIeH-
Ka 33 9K3aMeH MOXeT ObiTh BbiCTABIIEHa Mo pesynbTaTam TeKyLen ycrieBaeMocT obyvaroLe-
rocs B Te4eHue ABYX CEMECTPOB Ha 3aKmouuTenisHoM 3aHAaTuK. Mpu Hecornacum oby4atollero-
CS C OLIeHKOW MocreHuii Bnpase cAaBaTb 3k3aMeH Ha 0BLLMX OCHOBaHUSX.

Mepecnaya npw HeyOOBETBOPUTENLHOW OLIEHKE Ha 3k3ameHe aornyckaeTtcsl He Gonee
AOBYX pas.

3apanua pasgena 20.1.2 u MpunoxeHnsi peKoMeHOYyTCsl K UCNonb30BaHWUo Npy npoeeneHun
[OMarHOCTUYECKMX paboT C Uernbio OLUEHKW OCTaTOYHbIX 3HaHUI NO pesynbTaTaM OCBOeHWst AaHHOW Auc-

UMNIUHDBI.




‘ MNMpunoxeHune

®OHO OLEHO4YHbLIX CPEACTB 5
ans OUEHKM C@OPMUPOBAHHOCTWU KOMMNETEHLUUA

38.04.01 3koHOMMKa
|
MNK-2 — cnocobeH OCyWecTBNATL aHanuTuyeckoe ob6ocHOBaHWe ynpaBJieHYeCKUX pelle-
HUK K Komponupoaa-rb 3 heKTUBHOCTb UX peanusauum
NnK-2.1 - anMeHHeT MeTodbl (hMHAHCOBOro MeHeMKMeHTa, (PMHaHCOBOro aHanuaa, KOoH-
TPOss B 060CHOBaHWN YMPaBIIEHYECKIX PELLEHWHA

\
KomMneTeHums opMmpyeTcsi Credyowmummn QUCLUNITMHaMU:

B1.B.06 ®uHaHCOBbLIA MEHEeKMEHT
\
1. SAKPbITbIE 3A0AHUA
1. (NK-2.1)
KOHIJ,GI'ILMFI anbTepHaTUBHbIX U3AEPXKeK O3Ha4aeT:
a) oﬁycnoaneHHOCTb nwboro hnHaHCOBOro NIM60 MHBECTULMOHHOIO pelleHUA OTKa3om
OT Kakoro-nu6o a‘anepHaTMBHOFO BapuaHTa;
6) HeobxoouMOCTb COM3MEPSTh Pacxodbl opraHusauMn co cpegHeoTpacneBbiMU NoKasaTena-
MU;
B) OGBbEeKTUBHYH HeOBXoAMMOCTb NMPUMEHEHWUs CUTYaLIMOHHOIO MOAEeNnMpoBaHusi B UHBECTULIN-
OHHOM aHanuse;
B) BO3MOXHOCTb CYLLUECTBOBaHUS HEABHbIX M3OEPXKEK.

1.2. (MK-2.1)

Kakue ycriosusi Gornee BbirofjHbl BKNagquKy:

a) 7,5%, Haqucneﬂne NPOLEHTOB €XeMeCAYHO;
6) 7,6%, HaqwcneHwe MPOLIEHTOB Kaxble Nonroaa;
B) 7,7%, HaqmcneHm‘e NPOLEHTOB B KOHLE roga.

1.3. (MK-2.1)

MpoaomKUTENEHOCTL (PMHAHCOBOrO LIMKITa MOXET BbiTb COKpalleHa 3a CYeT:

a) yckopeHus oﬁopaquaaemocm nebUTOPCKON 3aA0/MKEeHHOCTH;

6) 3aMeAneHus 060paYMBaeMOCTM KPeAUTOPCKOIA 3a[0MKeHHOCTH;

B) 3amenneHusi obopavnsaeMocTut [e6UTOPCKON 3a40/MKEHHOCTH;

r) ycKopeHus o6opaTmsaeM0cm KpeaAMTOPCKOW 3a0/MKEHHOCTH.

1.4. (MK-2.1) ‘

3Ha4yeHne 6eTa koadhthuLmeHTa komnaHum A — 1,3, komnanum B — 0,9. 310 03HayaeT, uTo:

a) [OXOAHOCTb aKLMIA KOMMaHUK A Bbllle, YeM LOXOAHOCTb aKuuii KoMmnaHuu B;

6) PWUCK BMOXEHWUM B|aKkUMX KOMMaHWM A HWke, a kKomnaHuu B Bbille, YeM B CpeJHeM Ha pbiH-
Ke;

B) LeHa akuuin KomnaHum A BbllLig, YEM LieHa akunii KOMnaHum B,

r) aKkumm KomnaHwui l‘\ 1 B Bbonee puckoBaHHbI, YeM B CpeJHEM Ha pbIHKE.

1.5. (MK-2.1) |

PUHaHCOBbIN aKTUB, OXXMAAeMble A0X0Abl OT KOTOPOro BapbUPYIOT U He MOTyT GbiTb CPOrHO3u-
pOBaHbl C aGCONKTHOW TOMHOCTbLIO, HA3bIBAETCA:

r) nepeoueHeHHblm;‘

4) PUCKOBbLIM;



€) KanuTarbHbIM.

1.6. (MK-2.1) |

AFDECCHBHbIM TWM er,ﬂVlTHOVl MNONATUKKA opraHmsaLLMM

r) anOpMTeTHOH Lle.l'lbl'o erﬂHTHOH OeATenbLHOCTU CTaBUT nony4yeHWe OOMNONMHUTEN b=
HOW NpubLINK 3a CYeT pacluMpeHus o6beMa npoaaxu NpoaykuMM B KpeauT He3aBu-
CHUMO OT BblCOKOl’O YPOBHA KPpeauTHOro pucka,

,D,) HanpaselneH Ha MV]iHHMM3aL|M}'O KpeOuTHOro pucka;

e) OPWEHTUPYETCA Ha CpedHWii YpOBEHb KPEAMTHOrO puUcKa Mpu Mpofaxe NpoayKuuu C OT-
CPQO4KOM nnaTe:vKa;.

‘ 2. OTKPbITBIE 3AOAHUA
(kopoTkue)

2.1. (MK-2.1) ‘
Bam npegnaratoT BOUTW BCEM KanuTarnom (800 ThiC. p.) B npeanpusTve, obelas Yepes 4 roaa
yABOEHWe KanuTana vg pgononHuTensHyto npemuto 100 Thic. p. Bbl MOXETe NOMECTUTb 3Ty CyM-
My B BaHK C YCIOBMEM MONYrOA0BOr0O HAYUCNEHWUS NPOLIEHTOB. [Npy 04UHAKOBOW CTEMNeHn pucka
KakoBa MUHUMArLHO Npruemnemas BennyuHa NPOLEHTHOI CTaBKu, NpY KOTOPOW MOMELLEHME Ha
Aenosut ByaeT He MeHee BLIFO[HbLIM, YeM COENaHHOE NpeanoXxeHne?
OtseT: 19,8 \
800%2 + 100 = 8(303<(14-r:'2)8 r=0,198 =19,8%
2.2. (MK-2.1)
OnpeneneHne ONTUMArbHOMO YPOBHSA AEHEXHbIX CPefcTB NPeanpuaTUs npu yCrnoBusiX yCTou-
YUBOW NOTPeBHOCTU B CpecTBax OCYLLECTBIAETCA Ha OCHOBE MOoLeny
OrtseT: baymons

2.3. (MK-2.1) \
®unHaHcoBas onepau%ﬂ, B COOTBETCTBMM C KOTOPOW opraHusaumsa-npoasel yctynaet GaHky
npaBo MOMyYeHUs AEHEXHBIX CPeACTB MO NNaTeXHbIM JOKYMEHTaM 3a NOCTaB/IeHHYH NPOAyK-
LU0, Ha3biBaeTCH

OtBeT: PaKTOpPUHr

3. OTKPbITbIE 3AOAHUA

(pacquHbIEf NpaKkTUKO-OPUEHTUPOBaHHbIE, CUTYaUUOHHbIe, MUHU-KEIChI)

3.1. (MNK-2.1) ‘
OpraHusauuu npennc‘mceuo nHsectuposaTk 200 ThiC. p. HA CPOK 5 neT npu ycnosuu Bo3BpaTa
3TOW CYyMMBbI YacTaMM (exerogHo o 40 Tbic. p. B KoHUe roaa). Mo ucteyeHun 5 net GyaeT Bbi-
nrayeHo AOMONHUTEINbHOE BO3HarpaxaeHue. OnpegenuTte MUHUManbHO NpUeMnemblin pasmep
BO3HarpaXgeHus, ecnm MO>HO JenoHUpoBaTh AeHbrn B 6aHk nog 10% rogoBsbIx.

Mpumep pelueHns: 78

40%xFM3(10,5) + x = 200xFM1(10 5) FM3(r,n) = ((1+r)"~1)/r FM1(10,5) = (1+r)")

x =200%1,611 - 40*? ,105=322,2 -244,2=78

3.2, (MK-2.1) |

OpraHusauus caaeT B apeHay nomelleHve Ha 5 net. BoaMoxHbI criegyrowne BapuaHThl onna-
Thl:

1) 120 ThiC. pY6. B KoHue kaxxgoro roga nnoc 60 Teic. pyb. B KOHUE CPOKa;

2) 120 Tbic. pyb. B Haqane Ka)xgoro roaa;

3) 120 ThIC. pyb. Heme,uneHHo nmoc nnartexu B pasmepe 100 Teic. pyb. B KOHUeE Kaxaoro roga.



|
|
Kako BapwaHT npegnhoMTeanee ONs apeHgaTopa, ecnv npuemnemasi Hopma npubbinu
10%7?
Mpumep peleHus: I'Iepabm BapuaHT.
1) FV1 = 120xFM3(10 5) + 60 = 120%6,105 + 60 = 792,6
2) FV2 = 120xFM3(10,5)x1,1 = 120%6,105x1,1 = 805,86
3)FVs = 120xFM1(10 5) + 100xFM3(10,5) = 120*1 ,611 + 100%6,105 = 803,82
[lns apeHaaTopa NpeanoyYTUTENbHEE MUHUMANbHAA CYMMa, T.6. NepBbIi BapuaHT.

3.3. (MK-2.1) ‘

Fonosas noTpebHOCTL opraHusauun B 3anacax cocrasnseT 10000 en., saTpaTthbl MO XpaHeHUHo

eauHULbl 3anacoB —}20 py6., MocTtaBwuk A npepnaraet 3akynaTte ToBap naptuamu no 1500

eq., 3aTparthbl MO pasMeLLeHio U BbIMOHEHMIO 3akasa y 3TOro nocTaslumka CoCTaBsioT 1500
py6. MocTraBwmk B npennaraeT 3akynatb ToBap naptuamu no 1000 eq., npu aToM 3aTpathbl Mo

pasMeLLeH o U BblnonHeHmo 3akasa coctaenstoT 1300 pyb. Kakoro mocraBLivKka npeanpus-

TMIO? ‘

NMpumep pelweHuUsn: Cne.qye'r BbiOpaTb nocraBwuka B

3arparhl, cBﬁsaHHble C noanep)xaHueM 3anacoB, Npy Bbibope noctaewmka A 20%(1500/2)

+ 1500%(10000/1 500) =15000 + 10000 = 25000 py6.

3aTpartbl, CBsi3aHHbIe C NoaAepXaHem 3anacos, npu Bblbope nocTaBlumka B 20%(1000/2)

+ 1300%(10000/1 000) =10000 + 13000 = 23000 py6.

MNK-2 — cnocobeH oc‘[yu.lecmnmb aHanuTu4Yyeckoe obocHOBaHMWe yrnpaBrieH4ecCKUX pelle-
HWUA U KOHTPONUPOBAaTbL 3Y(PEKTUBHOCTb UX peanusauuu
MK-2.3 — 0BOCHOBbLIBAET YMNpaBMEHYECKMe PELUEHWS MO peanusaumu npeanoxeHun,
HarpaBreHHbIX Ha MOBbILLEHWE Pe3yNbTaTUBHOCTU AEATENbHOCTU 3KOHOMMYECKOro cybb-

eKTa peu.leHvuﬁi
KomneTeHuus cboplvlurpye'rcn cnegyrowuMmn UCUmMniMHamm;

B1.B.06 CDHHaHCOBb;IIT'I MeHeKMEeHT

1. SAKPbITbIE 3A0AHUA

1.1. (MNK-2.3)

CpegHepblHO4YHas ,D,OXO,EIHOCTb — 7,2%, NOXOAHOCTb rOCYyAapCTBEHHbIX LeHHbIX Bymar — 4,5%.
[Npemus 3a puck Bnomewg B akuuu komnaHuu A, umerowme B=1,7, coctaBnseT:

a) 4,6%; |

6) 9,1%; ‘

B) 2,7%; \

N 1,7%. |

1.2. (NMK-2.3) |
Ha MuHUMM3aLmio KPeAMTHOTO pUCKa HanpasneHa:

a) KoHcepBaTUBHas KpeAUTHasA NONUTUKA NPeanpUsTUS;
6) arpeccuBHas KpeAuTHas NonuTMKa NPeAnpUATMS;

B) yMepeHHas er,D,I/‘ITHaH nonuTyKa NpeanpusaTus.

1.3. (MK-2.3) |

|_|pOF(H03Hy+O OLIEHKY M3MEHEHUsi SKOHOMMYECKOro NoTeHunana KOMMEPYECKON OpraHvsauuu B
criydae NnpuHATUA MHBECTULIMOHHOMO NpoeKTa oTpaaeT.

r) u4ucras npnseneiﬂnaﬁ ctoumocTb (NPV);

A) BHYTpeHHAA HopMa npubbinu nHsectuumn (IRR);

€) wuHAekc peHTaﬁeﬂ[bHOCTM nHeectuuuin (PIl).



2. OTKPbITbIE 3ADAHUA
(kopoTkue)

2.1. (MK-2.3)

Ha cKOmnbKO HY>XHO MOBLICUTL CTaBKY 7.,5% roaoBbIX Ansi KOMNEHCaUUU MHITAUMOHHBIX NMOTEPb

npu ypoBHe VIHCbJ'IF{LI,ViM 4% B nonyrogune?

OteeT: Ha 8,8%

WUHaekc nHdnaumm 3a rog = 1,04x1,04 = 1,0816. Temn uHdnaumm — 8,16%.

0,0816 + 0,075%0,816 = 0,088 = 8,8%

2.2. (MK-2.3)
OTHOWeEHUE pbiHquqﬁ LIeHb! aKLMK K OX04Y Ha akuuio HasblBaeTca
OTtBeT: LleHHOCTL akuuu

3. OTKPbITbIE 3A0AHWUA
(pacuyeTHble, NPAKTUKO-OPUEHTUPOBaHHbIE, CUTYaUUOHHbIE, MWHWU-KEACDI)

3.1. (NK-2.3)
Kakyto CyMMy MO3BOIST HakonuTb K KOHLY CpOKa exekBapTarbHbie B3HOCh! B f6aHK no cxeme
noctHymepaHgo 10 TbIC py6. B TedeHue 5 net noa 8% roAoBbIX C eXekBapTanbHbIM Ha4ucre-
HUEeM NpoLIEeHTOB?

Mpumep peweHun: 243

10xFM3(2,20) = 10x24,30 = 243 FM3(2,20) = (1+0,02)%° —1)/0,02 = 24,3

3.2. (NK-2.3)

OpraHusauusi npogana Toeap, NOMyYMB BEKCENb HOMMHanbHOW crtoumocTbio 500 ThiC. py6.,
cpokom 120 gHelt 1 NpoueHTHON cTaBkor 12% roaoBbIX (MPOLEHTLI He BXOAAT B HOMUHAIBHYIO
CTOMMOCTb BEKCErs). )‘—[epea 90 oHeW ¢ MOMeHTa O0hopMNEeHUs BEKCEeNs opraHusauums peluvna
y4ecTb ero B 6aHke. BaHK ycTaHoBuUn yyeTHyto ctaBky 13,5% rogosbix. Kakyto cymmy nonyyut
opraHusauus? IMpw pacque NPOAOMKUTENBHOCTL rofa — 360 aHei.

Mpumep peweHus: 514

FV = 500x(1+(1201360)80 12) = 520

PV = 520x(1—(30.’360)x0 135) = 514

MK-2 — cnocobeH OCyLieCTBNATL aHanuTu4yeckoe obocHoBaHWe ynpaBrieH4YeCcKux peile-
HUAW U xon'rponupos‘arb 3 heKTUBHOCTb UX peanu3auuu
MK-2.4 — KOHTponvpyeT pesyrbTaTMBHOCTL PaspaboTaHHbIX YNPaBNeHYECcKUX peLleHunit

KomneTeHUMs hopMUpYyeTCs CreayowmuMin JUCLUTTIIMHAMU:

B51.B.06 ®1HaHCOBLIA MeHeQXXMEHT

1. 3AKPbLITbIE 3A0AHUA
1.1. (MK-2.4)
200 TbIC. pyb. MHBECTMPOBaHbLI Ha 18 mecsiuee noa 10% rogosbIX C MOMYroAoBbIM Ha4YUCEHW-
€M MNPOLEHTOB. Cymma MPOLEHTOB, HAYMCNEHHbIX K KOHLlY CPOKa Mo CXeme CrOXHbIX NpoLeH-
TOB, COCTaBUT:
a) 31,525 Tbic. py6.;
6) 31 TbiC. pyb.;
B) 30,7 tbic. pyb.;



r) 30 Tbic. pyb.

1.2. (MK-2.4)
CronmocTb co6CTBeHHor0 KanuTana KomMnaHuu, He UMerollel 3aeMHbIX UCTOYHUKOB CPefcTB,
12%. B COOTBBTCTBMM ¢ Teopueit MogunesHu-Munnepa npy COOTHOLLEHUM COBCTBEHHOIO U 3a-
eMHOro KanuTana 4:1 1 CTOMMOCTM 3aeMHOro KanuTana 10% cTommocTb COBCTBEHHOrO kanuTa-
na:
a) ysenuuutcs Ha 0,5%;
6) cHuanTtes Ha 2,5%;

B) yBenu4uTcs Ha 2%;

r) He U3MEHWUTCH.

1.3. (MK-2.4)
MpK Npo4YnX paBHbLIX YCNOBUAX (BENUYMHA 3MEMEHTOB [@HEXHOro NnoToKa, KoNM4ecTBo nepuo-

0B, ONUTENBLHOCTL OAHOro nepuoaa) NpuBegeHHasi CTOMMOCTb [AEHEXHOro NnoToka nocTHyme-
paHgo:

a) Huxe npuBeneHHoﬁ CTOMMOCTM AEHEXHOro noToka npeHyMmepaHnao;

6) Bbiwe GyAyLLeit CTOMMOCTY AEHEXKHOTO NOTOKA MOCTHYMEPaHAO;

B) paBHa HOMMHATBHO CTOUMOCTY AEHEXHOIO MOTOKA NOCTHYMEPaHAO;

r) Bbllle NPUBEAEHHON CTOMMOCTYM AEHEXHOrO NMoToKa npeHymepaHao.

1.4. (MK-2.4)
LleHHble Bymarm MCMONB3YIOTCA C LIENbIO:

a) mobunusauumu Ka‘nwrana

6) nony4eHwWs cneKynATUBHOro AoXona;
B) XeMKUpPOBaHWUA.

1.5. (MK-2.4)
Ecnu pbiHOYHas HOpMa MPUBLINK HWkKe (PUKCHPOBAHHON KYMOHHOW CTaBki, obnurauusa npoaa-
eTcs:
a) c npemuen, T. €. No LeHe Bbille HOMUHanNa;

6) co ckugkow (QUCKOHTOM), T. €. MO LieHe HKe HoOMUHana;
B) MO HOMUHany.

1.6. (MK-2.4)
C nocraBuwmkom A 'y MPennpUATMA 3aKio4YeH A0roBop 06 onnaTe nocTtaBok Ha ycrnoeusax «3/10
net 100», c I'IOCTaBLLI,MKOM B — Ha ycrnioBuax «4/10 net 100». MMpu Tekyllen cTaBke Nno KpaTko-
cpoyHbIM kpeauTam 15%:
a) c noctaBwMKOM A cnepyeT pacnnauuBatbcs Ha 100-i geHb, ¢ nocTaBlMKOM B — Ha
10-i
6) c nocraBliMKoMm A cnegyeT pacnnadnsatbest Ha 10-i AeHb, ¢ noctaswmkom B — Ha 100-#;
B) C nocTasLluKaMu ‘cne,qyeT pacnnadmeatbcs Ha 100-1 geHb;

r) c nocrasliMKamMu [cne,qye'r pacnnaymeatbes Ha 10-i aeHb.

2. OTKPbITbIE 3A0AHUA
(kopoTkue)

2.1. (MNK-2.4)

MpwW NPOYMX paBHbIX YyCNoBUAX M3MeHeHue aonu cobeteeHHoro kanutana ¢ 80% fo 60% npu-

BEOET K pOCTy peHTabensHoCTK COBCTBEHHOrO Kanutana B ____ pasa

OTgerT: 1,33

80/60 = 1,33.




2. (NK-2.4)
NpeanbHas mopens huHaHcMpoBaHMs 0DOpPOTHLIX akTMBOB MpeanonaraeT, YTo YUcThin 06o-
POTHbIW KanuTtan paBeH
Mpumep peweHusn: 0

2.3. (MK-2.4)

B cnyyae oueHku e,EIMHWIHOFO npoekra kputepun NPV, Pl n IRR patot pekoMeHaauuu
OTHOCUTENLHO npwewmemocm npoekTa.

OTBerT: O,EWIHaKOBbIe

3. OTKPbITbIE 3ALAHUA
(pacyeTHble, NPaKTUKO-OPUEHTUPOBAHHbLIE, CUTYALMOHHBLIE, MUHU-KEICHI)

3.1. (MK-2.4)

Bennunna coGCTBeHHoro Kanutana komnaHum 8 MmnH py6., ctoumoctb — 16%. 3aemHble cpea-
cTBa — 7 MIH pyb., B TOM yucne JoNrocpoyHbie 4 MIH pyb., KpaTkocpoyHble — 3 MrH py6. [Mpo-
LEeHTHasi cTaBka no nonrocpquomy kpeouty — 15%, no kpatkocpoyHomy — 14%. Onpegenure
CpeaHEeB3BELUEHHYH CTOMMOCTb KanuTana KoMnaHuu npu ctaeke Hanora Ha npubbine 20%.
Mpumep peleHns: 1‘4 7%

(8/(8+4))%x16 + (4/12)%(16%(1 - 0,2)) = 14,7

3.2. (MK-2.4)

B npegbigywem FoAy|NepuoA uHkaccaumm aebutopckon 3agomKkeHHocTu coctaensan 20 AHen.
Kak nameHutcs nponomxmeanoc:Tb onepaumoHHOro LMKNa, eCrnv Nnpu npoYmx paeHbIX ycno-
BUAX ob6bem npogax BblpaCTeT Ha 15%, a npebuTopckas 3afonmkeHHOCTb — Ha 3,5%77

Mpumep pelleHUs: COKpaTHTCH Ha 2 gHsA

Ob6opauynBaemMocCcTb ,L'l.3 6yper paBHa 20%(1,035/1,15) = 18, T. e. 3ameAnNUTCA Ha 2 OHA U
COOTBETCTBEHHO NPOAOMKUTENLHOCTL ONEPaLMOHHOrO LIMKNa COKPaTUTCH Ha 2 AHS.

3.3. (MK-2.4)
Wcnoneaysa kputepuin| NPV, onpegenuTe, Kakow M3 MPOEKTOB NpeanodTUTENbLHeEe, ecnu LieHa
MCTOYHUKE (huHaHcUpoBaHusa 15%7?
MpoekT A:  -200 60 140 120
Mpoekr B:  -250 100 100 100 100
Mpumep pewenun: Cnenyet BbIGpaTbh NpoekT A
NPVa=60/1,15 + 140!1 152 + 120/1,15° — 200 = 237 — 200 = 37
NPVs = 100><FM4(15 4) 250 = 100%2,855 — 250 = 35,5
FM4(15,4) = (1-(1+0, 15)4)10,15 =2,855




